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1 | DUKE ENERGY FLORIDA LLC KE &% 6.400 | 2038/06/15 |1, 000, 000k K/L |1, 182,918. 35 |1, 113, 530. 00 1.55
2 | TRANSCANADA PIPELINES S E &S5 7.625(2039/01/15| 934,000k R/v |1, 096, 614.99 |1, 110, 993. 00 1.55
3 | ONCOR ELECTRIC DELIVERY b NE fi %5 5.250 |2040/09/30 |1, 000, 000K K/ |1, 066, 185. 63 989, 960. 00 1.38
4 | DOMINION ENERGY INC b NE fi 25 7.000 |2038/06/15| 820, 000K R/L | 926, 939. 83 929, 568. 40 1. 30
5 | CON EDISON CO OF NY INC b NE fi %5 6.150 |2052/11/15| 850, 000K R/L | 952, 753.25 893, 868. 50 1.25
6 | ENTERPRISE PRODUCTS OPER | k[ &S5 4.850 |12044/03/15| 920, 000k KL | 894, 030.36 | 842, 158.80 1.18
7 | ENTERPRISE PRODUCTS OPER | K[E &% 5.950 | 2041/02/01| 800, 000k K/L | 868, 185.32 | 838, 480.00 1.17
8 | ORSTED A/S F~—7 &S5 4.875 |2032/01/12]600, 000% AR K | 760, 280. 51 803, 520. 65 1.12
9 | ONEOK INC KE fi 25 6.100 |2032/11/15| 640, 000K RV | 662, 566. 19 684, 563. 20 0.96
10 | ONEOK INC b NE fi %5 3.400 {2029/09/01| 700, 000K R/L | 684, 184.64 679, 413. 00 0.95
11 | ENEL FINANCE INTL NV AT L fi 25 5.750 |2040/09/14 |500, 0005 > K 674, 987.76 676, 167. 07 0.94
12 | ENEL FINANCE INTL NV A 7% 6.800 |2037/09/15| 600, 000k K/L | 635,095.83 | 671, 244. 00 0.94
13 | EXELON CORP KE &% 3.350 |2032/03/15| 700, 000k K/v | 643,605.12 | 655,949. 00 0.92
14 | SUEZ AN [E€:3 5.000 [2032/11/03| 500,000~ — & 596,514.06 | 643, 954. 72 0.90
15 | ELECTRICITE DE FRANCE SA A %% 6.950 |2039/01/26| 550,000k /L | 625, 691. 27 616, 291. 50 0. 86
16 | GEORGIA POWER CO b NE fi %5 4.300 |2042/03/15| 700, 000K RV | 673,812.10 615, 909. 00 0. 86
17 | ONEOK PARTNERS LP b NE fi %5 6.850 |2037/10/15| 540, 000k K/ 570, 480. 44 599, 853. 60 0.84
18 | SGSP AUSTRALIA ASSETS F—=A T U7 7% 3.375 [2032/10/08 | 500,000~ — &z 582, 712. 71 591, 476. 62 0.83
19 | ENBRIDGE INC Ve oa &% 6.700 |2053/11/15| 530, 000k K/L | 586,420.34 | 584, 256. 10 0.82
20 | MPLX LP KE &% 4.700 |2048/04/15| 700, 000K RK/v | 624,417.63 | 582, 246. 00 0.81
21 | KINDER MORGAN ENER PART b NE fi %5 6.950 {2038/01/15| 500, 0002k K/ 538, 864. 86 567, 755. 00 0.79
22 | PINNACLE WEST CAPITAL b NE fi %5 5.150 {2030/05/15| 550, 0002k K/ 549, 322. 07 566, 362. 50 0.79
23 | E.ON INTL FINANCE BV FT7 L fi %5 6.650 |2038/04/30| 500, 000K R/L | 608, 766. 44 559, 295. 00 0.78
24 | NEXTERA ENERGY CAPITAL KE &% 4.900 |2028/02/28| 540,000k RV | 537,891.19 | 549, 790. 20 0.77
25 | SOUTHERN POWER CO KE &% 4.900 |2035/10/01| 550, 000K KL | 548,660.15 | 541, 046. 00 0.75
26 | COLUMBIA PIPELINES OPCO KE & s 6.544 |2053/11/15| 500, 000k RV | 547, 174.98 | 534, 715. 00 0.75
27 | EVERSOURCE ENERGY b NE fi 25 5.950 {2029/02/01| 510,000k K/ 514, 879. 80 533, 296. 80 0.74
28 | CENTERPOINT ENERGY INC b NE fi 25 1.000 |2055/05/15| 500, 000 KL 502, 895. 37 513, 695. 00 0.72
29 | SOUTHERN CO b NE fi 25 5.200 |2033/06/15| 500, 000K R/L | 497, 849. 44 513, 540. 00 0.72
30 | EPH FIN INTERNATIONAL AS | F = =4:fn[H %3 6.651 {2028/11/13| 400, 000~—wm | 444,894.93 | 513, 364. 12 0.72
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1 | CURRENCY FORWARD EUR Z—n FE i 2026/02/27 1 — 131,087.93 0.18
2 | CURRENCY FORWARD AUD Az FE i 2026/02/27 1 — 76, 422.73 0.11
3 | US LONG BOND(CBT) MAR26 % kv S 2026/03/20 —13 — 24, 679. 68 0.03
4 | CURRENCY FORWARD GBP PR R PRI 2026/02/27 1 — 17, 891. 53 0. 02
5 | EURO-BUXL 30Y BND MAR26 a—n 5w 2026/03/06 —6 — 13, 568. 84 0. 02
6 | EURO-BUND FUTURE MAR26 a—n 5w 2026/03/06 -9 — 5,356. 12 0.01
7 | CURRENCY FORWARD MXN AF T aty FE i 2026/02/27 1 — —5, 354,13 —0.01
8 | CURRENCY FORWARD EUR Z—n FE i 2026/02/27 1 — | —59,984.25 —0.08
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%A SFHERER
(201689 A4 H) 61,284, 386.66 | 9,416, 958, 854 9.56 1, 469 9.47 1,022 9.38 1, 720
%5 SRHEER
(201789 A H) 56,692, 868.40 | 8,711, 426, 158 9.32 1,432 9.04 976 8.98 1,647
%6 SRHEER
(201879 A K1) 53, 752, 360.94 | 8, 259, 587, 782 8. 85 1, 360 8.33 899 8. 30 1,522
BT SRMEER
(2019529 F £ 1) 68, 124, 518. 27 | 10, 468, 013, 477 9.39 1,443 8.51 919 8.52 1, 562
%8 SRHEER
(2020429 F £ 1) 65, 555, 636. 39 | 10, 073, 279, 088 9.25 1, 421 7.99 863 8.17 1, 498
%9 SRHEER
(2021559 F £ H) 50, 568, 674.41 | 7,770, 382, 510 9. 06 1,392 7.60 820 7.93 1, 454
FBIODFHHEER
(2022759 F £ ) 30, 257, 107.00 | 4, 649, 307, 062 6. 90 1, 060 5. 70 615 6.01 1,102
FBISHEER
(2023529 F £ 1) 71, 380, 952. 00 | 10, 968, 397, 084 6. 81 1, 046 5. 48 592 5. 88 1,078
Fl2RHFEER
(2024429 F £ ) 62,997, 480.88 | 9, 680, 192, 912 7.22 1,109 5. 67 612 6. 20 1,137
EARESR RSP R
(202529 AR H) 72,174, 250. 91 | 11, 090, 295, 395 7.07 1, 086 5. 42 585 6.01 1,102
20244FE10 A K H 64,271,704.75 | 9,875,990, 152 7.06 1, 085 5. 52 596 6. 06 1,111
11AKA 66, 542, 955. 44 | 10, 224, 990, 533 7.13 1, 096 5.57 601 6.12 1,122
12A%H 65, 334, 786. 84 | 10, 039, 343, 346 7.01 1,077 5. 46 589 6.01 1,102
202546 1 AR H 66, 600, 482. 18 | 10, 233, 830, 092 7.00 1,076 5. 44 587 6. 00 1, 100
2 KA 68, 729, 683. 86 | 10, 561, 003, 222 7.05 1,083 5. 48 592 6. 04 1,107
3HEKA 68, 484, 789. 69 | 10, 523, 372, 784 6.98 1,073 5.41 584 5.97 1, 095
4 HRHA 69, 852, 261. 02 | 10, 733, 498, 428 6.94 1, 066 5. 38 581 5.94 1, 089
5 HAKA 67, 167, 035. 24 | 10, 320, 886, 635 6.92 1,063 5.35 578 5.92 1, 085
6 HRH 67, 156, 964. 78 | 10, 319, 339, 208 7.00 1,076 5. 40 583 5.98 1, 096
7HEA 70,024, 214. 87 | 10, 759, 920, 857 7.01 1,077 5. 40 583 5.98 1, 096
8 HAH 70, 480, 779. 32 | 10, 830, 076, 550 7.02 1,079 5.39 582 5.98 1, 096
9 HRH 72,174, 250. 91 | 11, 090, 295, 395 7.07 1, 086 5. 42 585 6.01 1,102
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(20154510 1 H ~20164F 9 A 4 H) 0. 36 55. 32 0. 60 64. 78 0. 36 66. 01
B 5 EHEE

(20164510 1 H ~20174 9 A 4 H) 0. 36 55. 32 0. 60 64. 78 0. 36 66. 01
B 6 DEHEE

(20174£10 1 H ~2018%£ 9 H# H) 0. 36 55. 32 0. 60 64. 78 0.36 66. 01
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B8 SEHESE
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B9 REHEE
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(2021410 1 H ~2029%F 9 A 4 H) 0. 36 55. 32 0. 36 38. 87 0. 24 44,01
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(20224107 1 H ~2023%F 9 4 H) 0. 36 55. 32 0. 36 38. 87 0. 24 44,01
FAPESS sy
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20254104 0.03 4,61 0.03 3. 24 0. 02 3. 67

11H 0.03 4,61 0.03 3.24 0.02 3.67

12H 0.03 4,61 0.03 3.24 0.02 3.67

20264F 1 H 0.03 4,61 0.03 3. 24 0. 02 3. 67

EAT 1 A5 0.36 55. 32 0. 36 38. 87 0.24 44. 01

AXE SRR 4.62 | 709.91 6.60 | 712.54 4,07 | 746.28
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39, Avenue John F. Kennedy Fax: +35222 5171
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Internet: www.kpmag.lu

To the Unitholders of

DWS Global Utility Bond Master Fund
2, Boulevard Konrad Adenauer

L-1115 Luxemburg

REPORT OF THE REVISEUR D’ENTREPRISES AGREE

Report on the audit of the financial statements

Opinion

We have audited the financial statements of DWS Global Utility Bond Master Fund ("the Fund”), which comprise the
investment portfolio as at 30 September 2025, the statement of income and expenses and the statement of changes
in net assets for the year then ended, and explanatory information to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Fund
as at 30 September 2025, and of the results of its operations and changes in their net assets for the year then ended
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (“Law of 23 July 2016")
and with International Standards on Auditing ("ISAs") as adopted for Luxembourg by the Commission de Surveil-
lance du Secteur Financier ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the « Responsibilities of “réviseur d'entreprises agréé” for the
audit of the financial statements » section of our report. We are also independent of the Fund in accordance with
the International Code of Ethics for Professional Accountants, including International Independence Standards,
issued by the International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by
the CSSF together with the ethical requirements that are relevant to our audit of the financial statements, and have
fulfilled our other ethical responsibilities under those ethical requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The Management Board of the Fund’'s Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial statements and
our report of the “réviseur d'entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

1 2026 KPMG Audit 5.4 r.l, a Luxembourg entity and a member firm of the KPMG glabal ization of i firms affili
KPMG ional Limited, a private English company limited by g All rights reserved. R.C.S Luxembourg B 149133
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
this fact. We have nothing to report in this regard.

Responsibilities of the Management Board of the Fund’'s Management Company for the financial
statements

The Management Board of the Management Company is responsible for the preparation and fair presentation of
these financial statements in accordance with Luxembourg legal and regulatory requirements relating to the prepa-
ration and presentation of the financial statements, and for such internal control as the Management Board of the
Fund’s Management Company determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management Board of the Fund’s Management Company is responsible
for assessing the Fund'sability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Management Board of the Fund’'s Management
Company either intends to liquidate the Fundor to cease operations, or has no realistic alternative but to do so.
Responsibilities of the “réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d'entre-
prises agréé” that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by
the CSSF will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the eco-
nomic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Fund's internal control.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management Board of the Fund's Management Company.

Conclude on the appropriateness of the Management Board of the Fund’'s Management Company use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund'sability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur d'entreprises agrée” to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our report of the “réviseur d'entreprises agréé”. However, future events or conditions may cause the Fund to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Luxembourg, 26 January 2026 KPMG AuditS.ar.l.

~Cabinet de révision agréé

WX
\ ....___NLLL(W

Pia Schanz
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31,721, 280

(H)

%

%

%

%

%

%

%

%

%

%

%

%

%

108. 36

103.

492

103. 83

99.

98.

98.

94.

98.

100.

102.

102.

97.

982

587

738

933

655

737

521

975

342

101. 65

CK Rv)

381, 334.

424, 904.

121, 797.

206, 419.

115, 647.

231, 649.

311, 811.

462, 908.

354, 508.

263, 374

227,094

456, 747

206, 286

91

31

72

54

42

08

76

44

22

91

02

(H)

63,974,009.04 9,830, 246, 229

58, 595, 922

65, 290, 796

18, 715, 438

31, 718, 427

17, 770, 383

35, 595, 202

47,912, 891

71, 130, 560

54, 473, 167

40, 470, 083

34, 895, 289

70, 183, 884

31,697, 910

(%)
88. 64
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4. 625%
Electricite de
France SA
(MTN)
2023/2043

4. 375%
Electricite de
France SA
(MTN)
2024/2036

4. 75%
Electricite de
France SA
(MTN)
2024/2044

4. 375%
Electricite de
France SA -
144A- (MTN)
2025/perpetual
*

0. 375% Elenia
Verkko Oyj
(MTN)
2020/2027

3.875% Elia
Group SA (MTN)
2024/2031

2. 125% EnBW
Energie Baden—
Wuerttemberg
AG 2021/2081 *

5. 25% EnBW
Energie Baden—
Wuerttemberg
AG 2024/2084 *

6. 125% EnBW
International
Finance BV
(MTN)
2009/2039

3.75% EnBW
International
Finance BV
(MTN)
2024/2035

3.50% Enel
Finance
International
NV (MTN)
2025/2036

2.25% Enel SpA
2020/perpetual
k

6.375% Enel
SpA (MIN)
2023/perpetual
*

4. 25% Enel SpA
2025/perpetual
*

4.25% Engie SA
(MTN)
2024/2044

4.75% Engie SA
2024/perpetual
*

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

(FoR
W)

300, 000

200, 000

100, 000

200, 000

200, 000

200, 000

300, 000

300, 000

170, 000

204, 000

217,000

160, 000

150, 000

205, 000

100, 000

200, 000

(M)

55, 008, 000

36, 672, 000

18, 336, 000

36, 672, 000

36,672, 000

36,672, 000

55, 008, 000

55,008, 000

31,171, 200

37, 405, 440

39, 789, 120

29, 337, 600

27,504, 000

37, 588, 800

18, 336, 000

36,672, 000

(FoR

W)

200, 000

204, 000

217,000

205, 000

For
(F) )

36, 672, 000

37, 405, 440

39, 789, 120

37, 588, 800

%

%

%

%

%

%

%

%

%

%

%

%

%

99. 461

103. 673

100. 456

99. 362

97.298

102. 388

88. 496

106. 224

122. 583

100. 292

97.811

99. 12

107.513

101. 706

98. 052

104. 372

Ck )

350, 018.

243, 221.

117, 839.

233, 113.

228, 2170.

240, 212.

311, 430.

373, 818.

244, 453.

240, 000.

248, 979.

186, 036.

189, 177.

244, 571.

115, 019.

244, 867.

01

85

07

73

37

55

01

06

84

59

25

09

64

84

03

(M)

53, 783, 767

37,374, 278

18, 107,271

35, 820, 1564

35, 076, 080

36,911, 033

47, 854, 418

57, 440, 875

37,562, 657

36, 878, 529

38, 258, 204

28, 586, 330

29, 068, 952

37, 581, 800

17,673, 949

37, 626, 268

.49

.34

.32

.32

.33

.43

.52

.34

.33

.35

. 26

.26

.34

. 16

.34
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2.045% EP
Infrastructure
AS (MTN)
2019/2028

6.651% EPH

Financing

International  EUR 400, 000 73, 344, 000 % 108. 818 510, 595. 57 78,458,115  0.71
AS (MIN)

2023/2028

5.875% EPH

Financing

International  EUR 178,000 32,638, 080 % 107. 856 225, 206. 35 34,605,208  0.31
AS (MTN)

2024/2029

4. 625% EPH

Financing

International  EUR 201,000 36, 855, 360 201,000 36, 855, 360 % 101. 986 240, 465. 58 36, 949, 941 0.33
AS (MTN)

2025/2032

4. 25% ESB
Finance DAC
(MTN)
2023/2036

3.732%
Eurogrid GmbH
(MTN)
2024/2035

4.875%
Tberdrola
Finanzas SA
(MTN)
2023/perpetual
*

3.375%

Tberdrola

Finanzas SA EUR 300, 000 55, 008, 000 % 98.673 347, 244. 92 53,357,654  0.48
(MTN)

2024/2035

4. 247%
Iberdrola

F&?ﬁ};}zas SAUBIR 100,000 18,336,000 100,000 18, 336, 000 %

2024/perpetual
k

EUR 300,000 55,008,000 300,000 55,008,000 % 97.197 342, 050. 65 52,559,503  0.47

EUR 170,000 31, 171, 200 % 105.97 211, 323. 68 32,471,997  0.29

EUR 100, 000 18, 336,000 100, 000 18, 336, 000 % 99.557 116, 785. 28 17,945,226  0.16

EUR 200, 000 36, 672, 000 % 103. 966 243,914. 51 37,479,904  0.34

102. 193 119, 877. 44 18,420,367  0.17

3. 25% Naturgy

Finance Iberia

SA (MTN) EUR 200, 000 36,672, 000 "
2024/2030

3.625% Naturgy

Finance Iberia

SA (MTN) EUR 100,000 18, 336, 000 "
2024/2034

3.375% Naturgy

Finance Tberia

SA (MTN) EUR 300, 000 55,008,000 300,000 55,008, 000 %
2025/2031

3.625% Oncor
Electric
Delivery Co
LLC —-Reg—
(MTN)
2025/2034

3.75% Orsted
AS (MTN) EUR 120,000 22,003, 200 % 102. 224 143, 896. 57 22, 111, 147 0. 20
2023/2030

3.625% Orsted
AS (MTN) EUR 200, 000 36, 672, 000 % 100. 694 236, 238. 08 36, 300, 343 0.33
2023/2028

100. 513 235, 813. 43 36,235,092 0.33

99. 532 116, 755. 96 17,940,721  0.16

100. 673 354, 283. 21 54,439,158  0.49

EUR 183,000 33,554,880 183,000 33, 554, 880 % 100. 613 215, 983. 96 33,188,095  0.30
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4.00% RTE
Reseau de
Transport
d ‘Electricite
SADIR (MTN)
2025/2045

2.75% RWE AG
(MTN) EUR 280,000 51, 340, 800 % 99.681 327, 406. 07 50,309, 217 0.45
2022/2030

3.625% RWE AG
(MTN) EUR 260,000 47,673,600 % 102.837 313, 645. 50 48,194,768  0.43
2024/2032

4.125% RWE AG
2025/2055 *

4.625% RWE AG
2025/2055 *

3. 375%

Scottish Hydro

Electric EUR 300,000 55,008,000 300,000 55,008, 000 % 98.947 348, 209. 16 53,505,820 0.48
Transmission

Plc (MTN)

2025/2033

1. 00% SPP-
Distribucia AS
(MTN)
2021/2031

4.00% SSE PLC
2022/perpetual EUR 280,000 51, 340, 800 % 101. 406 333, 071. 90 51,179,828  0.46
*

4.50% SSE PLC
~144A- (MTN)
2025/perpetual
*

EUR 100,000 18,336,000 100,000 18, 336,000 % 97.036 113, 828. 02 17,490,814  0.16

EUR 100, 000 18,336,000 100, 000 18, 336, 000 % 101.45 119, 005. 86 18,286,440  0.17

EUR 300, 000 55,008,000 300,000 55,008,000 % 101. 887 358, 555. 46 55,095,632  0.50

EUR 280,000 51, 340, 800 % 87 285, 754. 84 43,909,089  0.40

EUR 300,000 55,008,000 300,000 55,008,000 % 101.238 356, 271. 53 54,744,683  0.49

3.375% Stedin
Holding NV
(MTN)
2025/2037

5.00% Suez
SACA (MTN) EUR 500, 000 91, 680, 000 200, 000 36, 672, 000 % 108. 775 637, 992. 26 98, 033, 891 0. 88
2022/2032

2.75% TenneT
Holding BV
(MTN)
2022/2042

4. 25%

Teollisuuden

Voima Oyj EUR 260,000 47,673,600 509,000 93,330,240 249, 000 45,656,640 % 104.083 317,445. 71 48,778,708  0.44
(MTN)

2024/2031

3. 625%

Teollisuuden

Voima Oyj EUR 198,000 36,305,280 198,000 36, 305, 280 % 99.411 230, 895. 75 35,479,441  0.32
(MTN)

2025/2033

2.375% Terna —

Rete Elettrica

Nazionale EUR 280, 000 51, 340, 800 % 98.101 322, 216. 50 49,511, 787 0. 45
2022/perpetual

*

EUR 103,000 18,886,080 103,000 18, 886, 080 % 98.078 118, 501. 85 18,208,994  0.16

EUR 150, 000 27, 504, 000 % 90.616 159, 445. 57 24,500,406  0.22

3.875% Terna —

Rete Elettrica

Nazionale EUR 160, 000 29, 337, 600 % 103.214 193, 720. 20 29,767,046  0.27
(MTN)

2023/2033
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3..00%

Vattenfall AB  EUR 150,000 27,504, 000 % 99.658 175, 355. 64 26,945,148 0.24
2015/2077 *

5.993% Veolia

Environnement

SA EUR 100, 000 18, 336, 000 % 107.112 125, 647. 67 19, 307, 021 0.17
2023/perpetual

*

3.795% Veolia
Environnement
SA (MTN)
2025/2037

3.625% Vier
Gas Transport
GmbH  (MTN)
2025/2033

3. 125% APA
Infrastructure GBP 280,000 59, 287, 200 % 89.922 338, 482. 55 52,011,229  0.47
Ltd 2019/2031

6.50% Centrica
PLC 2024/2055  GBP 300,000 63,522,000 200,000 42,348,000 % 102. 624 413887. 67 63,597,979  0.57
*

EUR 200,000 36,672,000 200,000 36,672,000 % 99.382 233, 160. 00 35,827,366  0.32

EUR 200,000 36,672,000 200,000 36,672,000 % 100.077 234, 790. 53 36,077,913 0.33

6.25% E.ON

International

Finance BV GBP 200, 000 42, 348, 000 % 106.073 285, 198. 44 43,823,592  0.40
(MTN)

2002/2030

6. 375% E. ON

International

Finance BV GBP 120,000 25, 408, 800 % 106. 628 172, 014. 40 26,431,733 0.24
(MTN)

2002/2032

4.75% E.ON

International

Finance BV GBP 100,000 21, 174, 000 % 95.446 128, 312. 81 19,716,546  0.18
(MTN)

2012/2034

5.75% Enel

Finance

International  GBP 500, 000 105,870,000 220,000 46, 582, 800 % 95.684 643, 163. 85 98, 828,557  0.89
NV (MTN)

2009/2040

1. 125%

National Gas

Transmission GBP 190, 000 40, 230, 600 % 75.358 192, 484. 28 29,577,134  0.27
PLC (MTN)

2021/2033

4.875% Orsted
AS (MTN) GBP 600, 000 127,044,000 200,000 42, 348, 000 % 96.285 776, 644. 34 119,339,169  1.08
2012/2032

2.125% Orsted
AS (MTN) GBP 130,000 27, 526, 200 % 95.816 167, 453. 29 25,730,873 0.23
2019/2027

5.75% Snam SpA
(MTN) GBP 165,000 34,937, 100 165,000 34,937, 100 % 99.192 220, 025. 44 33, 809, 109 0.31
2024/2036

3.74% SSE PLC
2020/perpetual GBP 250,000 52,935, 000 % 99.565 334, 625. 48 51,418,551  0.46
*

2. 50%
Vattenfall AB  GBP 280, 000 59, 287, 200 % 92.451 348, 002. 16 53,474,012  0.48
2021/2083 *

6. 875%
Vattenfall AB  GBP 130,000 27, 526, 200 % 102. 406 178, 970. 34 27,500,582  0.25
2023/2083 *
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4. 375% Abu
Dhabi
National
Energy Co.
PJSC —Reg—
(MTN)
2023/2029

6.20% Atmos
Energy Corp
2023/2053

2. 40%
Baltimore Gas
and Electric
Co. (MTN)
2016/2026

5. 40%

Baltimore Gas
and Electric
Co. 2023/2053

4. 95%
CenterPoint
Energy
Houston
Electric LLC
(MTN)
2023/2033

6. 70%

CenterPoint
Energy, Inc.
2024/2055 *

3.875%
Comision
Federal de
Electricidad
—Reg-
2021/2033

3.70%
Commonweal th
Edison Co.
(MTN)
2018/2028

6. 75%
Consolidated
Edison Co. of
New York,

Inc.

2008/2038

3. 35%
Consolidated
Edison Co. of
New York,

Inc. (MTN)
2020/2030

6. 15%
Consolidated
Edison Co. of
New York,

Inc.
2022/2052

5. 90%
Consolidated
Edison Co. of
New York,

Inc.
2023/2053

USD

USD

USD

USD

USD

USD

USD

USD

USD

USD

210, 000

300, 000

110, 000

100, 000

290, 000

500, 000

310, 000

340, 000

400, 000

250, 000

850, 000

100, 000

(M)

32, 268, 600

46, 098, 000

16, 902, 600

15, 366, 000

44, 561, 400

76, 830, 000

47, 634, 600

52, 244, 400

61, 464, 000

38, 415, 000

130,611, 000

15, 366, 000

(FR

W)

170, 000

500, 000

(For

(M) )

26, 122, 200

76, 830, 000

(M)

% 100. 919

% 110. 568

% 98.703

% 98.1785

% 102. 049

% 103. 382

% 88.61

% 99.286

% 115. 106

% 96.929

% 108. 265

% 105. 142

Ck )

211, 929.

331, 704

108, 573

98, 785.

295, 942

516, 910

274, 691.

337, 572.

460, 424.

242, 322.

920, 252.

105, 142

90

00

30

00

00

00

40

00

50

50

00

(M)

32, 565, 148

50, 969, 637

16, 683, 373

15, 179, 303

45, 474, 463

79, 428, 391

42,209, 019

51,871, 375

70,748, 752

37,235,275

141, 405, 999

16, 156, 120

(%)

.29

. 46

.41

.72

.38

.47

.64

.34

.28
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5. 50%
Consolidated
Edison Co. of USD 450,000 69, 147,000 450,000 69, 147, 000 % 99.681 448, 564. 50 68,926,421  0.62

New York, Inc
2024/2055

7.00% Dominion
Energy, Inc. USD 820, 000 126, 001, 200 % 114. 827 941, 581. 40 144, 683, 398 1. 30
2008/2038

4.85% Dominion
Energy, Inc. UsD 340,000 52, 244, 400 % 87.528 297, 595. 20 45,728,478  0.41
2022/2052

5. 375%

Dominion

Energy, Inc. USD 280, 000 43, 024, 800 % 104.15 291, 620. 00 44,810,329  0.40
(MTN)

2022/2032

7.00% Dominion
Energy, Inc. UsD 120,000 18, 439, 200 % 108. 778 130, 533. 60 20,057,793  0.18
2024/2054 *

6. 625%

Dominion USD 350,000 53,781,000 350,000 53,781,000 %
Energy, Inc.

2024/2055 *

4.80% Duke
Energy Corp. usb 400,000 61, 464,000 200,000 30, 732, 000 % 89.737 358, 948. 00 55,155,950 0. 50
2015/2045

3. 75% Duke
Energy Corp. USD 500, 000 76, 830, 000 % 76.958 384, 790. 00 59,126,831  0.53
2016/2046

6. 40% Duke
Energy Florida USD 1,000,000 153,660,000 % 112.646 1,126, 460. 00 173,091,844  1.56
LLC 2008/2038

6.65% E.ON
International
Finance BV —
Reg— 2008/2038

1.71% EDP
Finance BV —
Reg— (MTN)
2020/2028

6. 95%
Electricite de
France SA -
Reg— 2009/2039

5. 70%

Electricite de

France SA - USD 300, 000 46, 098, 000 % 103. 495 310, 485. 00 47,709,125  0.43
Reg— (MTN)

2023/2028

4. 25%
Enbridge, Inc.
(MTN)
2016/2026

1. 60%

Enbridge, Inc. 0
(OMTN) USD 350,000 53,781, 000 %

2021/2026

5. 70%

Enbridge, Inc. 0
(MTN) USD 200, 000 30, 732, 000 %
2023/2033

6. 70%
ENBRIDGE, Inc. USD 530,000 81,439,800 400,000 61,464, 000 % 112.435 595, 905. 50 91, 566,839  0.83
2023/2053

103. 782 363, 237. 00 55,814,997  0.50

USD 500, 000 76, 830, 000 % 111. 424 557,120. 00 85,607,069  0.77

USD 300, 000 46, 098, 000 240,000 36,878,400 % 94.397 283, 191. 00 43,515,129  0.39

usb 550,000 84,513,000 430,000 66,073,800 % 112.672 619, 696. 00 95,222,487  0.86

USD 400, 000 61, 464, 000 % 100. 048 400, 192. 00 61,493,503  0.55

97. 483 341, 190. 50 52,427,332  0.47

105. 455 210, 910. 00 32,408,431  0.29
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6.80% Enel
Finance
International  USD 600, 000 92, 196, 000 % 112. 754 676, 524. 00 103,954,678  0.94
NV —Reg—
2007/2037

2.40% Entergy
Corp. (MTN) USD 360,000 55,317,600 % 89.598 322, 552. 80 49, 563, 463 0.45
2021/2031

5.15% Entergy
Louisiana LLC
(MTN)
2024/2034

5.80% Entergy
Texas, Inc. USD 280, 000 43, 024, 800 % 102. 241 286, 274. 80 43,988,986  0.40
2023/2053

5. 95%

Enterprise

Products UsD 800, 000 122,928, 000 % 106. 334 850, 672. 00 130, 714, 260 1.18
Operating LLC

2011/2041

4. 85%

Enterprise

Products UsDh 920, 000 141, 367,200 380,000 58, 390, 800 % 92.604 851, 956. 80 130,911, 682 1.18
Operating LLC

2013/2044

4. 85%
Enterprise
Products
Operating LLC
(MTN)
2024/2034

5. 95%
Eversource USD 510,000 78,366,600 200,000 30,732, 000 %
Energy (MTN)

2023/2029

5. 50%
Eversource
Energy (MTN)
2024/2034

5. 95%
Eversource
Energy (MTN)
2024/2034

7.60% Exelon
Corp. USD 120,000 18, 439, 200 % 116. 131 139, 357. 20 21,413,627  0.19
2002/2032

4.95% Exelon
Corp. USD 340,000 52, 244, 400 % 99.222 337, 354. 80 51, 837,939 0.47
2016/2035

3. 35% Exelon
Corp. (MTN) USsDh 1,000, 000 153, 660, 000 % 93.639 936, 390. 00 143, 885, 687 1. 30
2023/2032

5.45% Exelon
Corp. (MTN) USD 110,000 16, 902, 600 % 104. 152 114, 567. 20 17,604,396  0.16
2024/2034

6.50% Exelon
Corp. USD 400,000 61,464,000 400,000 61,464, 000 % 104.89 419, 560. 00 64,469,590  0.58
2025/2055 *

2. 25%
FirstEnergy
Corp. (MTN)
2020/2030

5.60% Florida
Power & Light  USD 250,000 38, 415, 000 % 102.679 256, 697. 50 39,444,138 0.36
Co. 2024/2054

USD 219,000 33,651, 540 % 102. 355 224, 157. 45 34,444,034  0.31

USD 340,000 52, 244, 400 % 101.138 343, 869. 20 52,838,941  0.48

104. 863 534, 801. 30 82,177,568  0.74

usb 290,000 44,561, 400 % 103. 428 299, 941. 20 46, 088,965  0.42

USD 270,000 41, 488, 200 % 106. 374 287, 209. 80 44,132,658  0.40

USsD 340,000 52, 244, 400 % 90.071 306, 241. 40 47,057,054  0.42
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4.125% Florida
Power & Light  USD 400, 000 61, 464, 000 % 87.37 349, 480. 00 53,701,097  0.48
Co. 2011/2042

4. 30% Georgia
Power Co. USD 700, 000 107,562,000 220,000 33, 805, 200 % 88.638 620, 466. 00 95, 340, 806 0. 86
2012/2042

6.95% Kinder

Morgan Energy

Partners LP UsDh 820, 000 126, 001, 200 % 112.919 925, 935. 80 142, 279, 295 1.28
(MTN)

2007/2038

4.70% Kinder
Morgan Energy
Partners LP
2012/2042

5.05% Kinder
Morgan, Inc. USD 200, 000 30, 732, 000 % 91.004 182, 008. 00 27,967, 349 0.25
2015/2046

4.30% Kinder

Morgan, Inc. o
(MTN) USD 120,000 18,439, 200 %
2018/2028

3.60% Kinder
Morgan, Inc. USh 265,000 40, 719, 900 % 70.933 187,972. 45 28, 883, 847 0. 26
2021/2051

5.20% Kinder
Morgan, Inc.
(MTN)
2023/2033

5. 30%
MidAmerican
Energy Co.
2024/2055

4.125% MPLX LP
(MTN) USD 200, 000 30, 732, 000 % 99.931 199, 862. 00 30,710,795  0.28
2017/2027

4.70% MPLX LP
2018/2048

5.00% MPLX LP
(MTN) USD 280, 000 43, 024, 800 % 100. 281 280, 786. 80 43,145,700  0.39
2023/2033

7.482%
National Rural
Utilities
Cooperative
Finance Corp.
2013/2043 *

2.40% National

Rural

Utilities

Cooperative UsD 294, 000 45, 176, 040 % 93.083 273, 664. 02 42,051,213  0.38
Finance Corp.

(MTN)

2020/2030

5.80% National
Rural
Utilities
Cooperative

Finance Corp.
2022/2033

6. 25% Nevada
Power Co. USD 350,000 53,781,000 350,000 53,781,000 % 101. 387 354, 854. 50 54,526,942  0.49
2025/2055 *

4. 80% NextEra
Energy Capital
Holdings, Inc.
2017/2077 *

(1N} 250,000 38, 415, 000 % 88.744 221, 860. 00 34,091,008  0.31

100. 456 120, 547. 20 18,523,283  0.17

usb 130,000 19, 975, 800 % 102. 649 133, 443.70 20,504,959  0.19

USD 400,000 61, 464, 000 % 97.999 391, 996. 00 60,234,105  0.54

USD 700, 000 107,562, 000 420,000 64,537,200 % 84.063 588, 441. 00 90,419,844  0.82

USD 143,000 21,973, 380 % 100.011 143,015.73 21,975,797  0.20

USD 200, 000 30, 732, 000 % 107.534 215, 068. 00 33,047,349  0.30

USD 500, 000 76,830,000 295,000 45,329, 700 % 97.189 485, 945. 00 74,670,309  0.67
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2.25% NextEra
Energy Capital
Holdings, Inc. USD 280, 000 43, 024, 800 % 91.435 256, 018. 00 39,339,726  0.36
(MTN)
2020/2030

1.90% NextEra

Energy Capital

Holdings, Inc. USD 100,000 15, 366, 000 % 94. 586 94, 586. 00 14,534,085  0.13
(MTN)

2021/2028

5.00% NextEra

Energy Capital

Holdings, Inc. USD 500, 000 76,830,000 240,000 36, 878, 400 % 102. 474 512, 370. 00 78,730,774  0.71
(MTN)

2022/2032

4.90% NextEra

Energy Capital

Holdings, Inc. USD 540, 000 82, 976, 400 % 101.82 549, 828. 00 84,486,570  0.76
(MTN)

2023/2028

5.30% NextEra

Energy Capital

Holdings, Inc. USD 455,000 69,915,300 455,000 69,915, 300 % 104. 119 473, 741. 45 72,795,111  0.66
(MTN)

2025/2032

4. 278% Niagara
Mohawk Power
Corp. —Reg—
2014/2034

5.25% Oncor
Electric
Delivery Co.
LLC 2011/2040

4.95% Oncor
Electric
Delivery Co.
LLC 2023/2052

4. 65% Oncor
Electric
Delivery Co.
LLC 2025/2029

4. 55% Oncor

Electric

Delivery Co.,  USD 400, 000 61, 464, 000 % 100. 057 400, 228. 00 61,499,034  0.55
LLC (MTN)

2023/2032

6. 85% ONEOK
Partners LP USD 540, 000 82, 976, 400 % 110. 693 597, 742. 20 91,849,066  0.83
2007/2037

3.40% ONEOK
Inc. (MIN) USD 700, 000 107,562,000 300,000 46,098, 000 % 96.507 675, 549. 00 103,804,859  0.94
2019/2029

6. 10% ONEOK
Inc. (MTN) UsD 640,000 98,342,400 300,000 46,098, 000 % 107. 341 686, 982. 40 105,561,716  0.95
2022/2032

5.70% Pacific

Gas and

Electric Co. USD 244,000 37,493,040 244,000 37,493, 040 % 102.724 250, 646. 56 38,514,350  0.35
(MTN)

2025/2035

5.50%
PacifiCorp USD 500, 000 76,830,000 200,000 30,732,000 % 94.837 474, 185. 00 72,863,267  0.66
2023/2054

3.70% PECO
Energy Co. USD 400,000 61, 464,000 200,000 30, 732, 000 % 78.423 313, 692. 00 48,201,913 0.43
2017/2047

Ush 100, 000 15, 366, 000 % 95.375 95, 375. 00 14,655,323  0.13

UsDh 1, 000, 000 153,660,000 490,000 75,293, 400 % 100.609 1,006, 090. 00 164,595,789  1.39

USD 280, 000 43, 024, 800 % 91.765 256, 942. 00 39,481,708  0.36

USD 232,000 35,649,120 232,000 35,649, 120 % 101. 762 236, 087. 84 36,277,257  0.33
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4.90% PECO
Energy Co.
(MTN)
2023/2033

5. 15% Pinnacle
West Capital
Corp. (MTN)
2025/2030

4.65% Plains
All American
Pipeline LP
Via PAA
Finance Corp
(MTN)
2015/2025

3.80% Plains
All American
Pipeline LP
Via PAA
Finance Corp
(MTN)
2020/2030

4.70% Plains
All American
Pipeline LP
Via PAA
Finance Corp
(MTN)
2025/2031

5.25% PPL
Electric
Utilities
Corp

2023/2053

5.25% Public
Service Co. of
Colorado
2023/2053

3.80% Public
Service
Electric and
Gas Co. (MTN)
2013/2043

4.65% Public
Service
Electric and
Gas Co. (MTN)
2023/2033

4.90% Public
Service
Electric and
Gas Co. (MTN)
2025/2035

1.60% Public
Service
Enterprise
Group, Inc
(MTN)
2020/2030

1.70% San
Diego Gas &
Electric Co.
(MTN)
2020/2030

5.35% San
Diego Gas &
Electric Co.
2023/2053

USD

USD

USD

UsD

USD

USD

Uush

usb

USD

Ush

USD

USD

USD

(FoR
W)

310, 000

550, 000

280, 000

280, 000

171, 000

480, 000

540, 000

400, 000

340, 000

450, 000

340, 000

150, 000

170, 000

(H)

47, 634, 600

84,513, 000

43, 024, 800

43, 024, 800

26, 275, 860

73, 756, 800

82,976, 400

61, 464, 000

52, 244, 400

69, 147, 000

52, 244, 400

23, 049, 000

26, 122, 200

For (For
19 (F) )

550, 000 84,513, 000

171,000 26, 275, 860

450,000 69, 147, 000

(M)

%

%

%

%

%

%

%

%

%

%

%

%

%

102. 547

103

100

96. 587

100. 38

98. 209

95. 35

82.373

100. 744

100. 974

87.853

88. 397

96. 607

Ck )

317, 895.

566, 500

280, 000.

270, 443.

171, 649.

471, 403.

514, 890.

329, 492.

342, 529.

454, 383.

298, 700

132, 595.

164, 231.

70

00

00

60

80

20

00

00

60

00

20

50

90

(M)

48, 847, 853

87, 048, 390

43, 024, 800

41, 556, 364

26, 375, 708

72, 435, 816

79, 117,997

50, 629, 741

52, 633, 098

69, 820, 492

45, 898, 273

20, 374, 625

25, 235, 874

(%)
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3. 25% SGSP
Australia
Assets Pty Ltd USD 200, 000 30, 732, 000 % 99.146 198, 292. 00 30, 469, 549 0.28
(MTN)
2016/2026

5.45% Southern

California

Edison Co. USD 300,000 46,098,000 300,000 46,098, 000 % 101.197 303, 591. 00 46,649,793  0.42
(MTN)

2025/2035

5.20% Southern
Co. (MTN) UsD 500, 000 76, 830, 000 260, 000 39, 951,600 % 103.083 515, 415. 00 79,198,669  0.71
2023/2033

6. 375%
Southern Co. UsD 239,000 36,724,740 239,000 36,724,740 % 106.576 254, 716. 64 39,139,759  0.35
2025/2055 *

0.90% Southern
Power Co.

(MTN)
2021/2026

4.90% Southern
iﬁ¥;§ Co. USD 550,000 84,513,000 550,000 84,513,000 %
2025/2035

5.65% Targa
Resources
Corp.
2025/2036

7.625%
TransCanada
PipeLines Ltd
2009/2039

7.00%
TransCanada
PipeLines Ltd
2025/2065 *

5. 30%
$§32§°anada USD 400,000 61,464,000 200,000 30,732, 000 %

2017/2077 *

USD 280, 000 43, 024, 800 % 99.03 277, 284.00 42,607,459  0.38

98. 933 544, 131. 50 83,611,246  0.75

USD 185,000 28,427,100 185,000 28,427, 100 % 102. 718 190, 028. 30 29,199,749  0.26

Ush 934,000 143,518, 440 % 119. 937 1,120, 211. 58 172,131,711 1.55

Ush 401,000 61,617,660 401,000 61,617,660 % 103. 082 413, 358. 82 63,516,716  0.57

99. 695 398, 780. 00 61,276,535  0.55

3.75% Virginia

Electric and

Power Co. UsDh 340,000 52, 244, 400 % 99.554 338, 483. 60 52,011,390  0.47
(MTN)

2022/2027

4.75% WEC
Energy Group
Inc. (MIN)
2023/2028

5.45% Western
Midstream
Operating LP
2014/2044

6.30% Williams
Cos, Inc. USD 280,000 43, 024, 800 % 108. 653 304, 228. 40 46, 747, 736 0.42
2010/2040

3.75% Williams
Cos, Inc.

(MTN)
2017/2027
4.65% Williams
Cos, Inc.

(TN USD 340,000 52, 244, 400 %

2022/2032

USD 250,000 38, 415, 000 % 101. 472 253, 680. 00 38,980,469  0.35

Ush 400,000 61, 464,000 400,000 61,464, 000 % 90. 888 363, 552. 00 55,863,400  0.50

USD 370,000 56, 854, 200 % 99.386 367, 728. 20 56,505,115  0.51

100. 045 340, 153. 00 52,267,910  0.47
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5.30% Williams
Cos, Inc.

(MTN)
2023/2028

5.15% Williams
Cos, Inc.

(MTN)
2024/2034

4.60% Xcel
Energy, Inc.
(MTN)
2022/2032

5.50% Xcel
Energy, Inc.
(MTN)
2024/2034

TS TR
FEEEIEHh
TW A

FlS A LS

4. 125%
Electricite de
France SA —
Reg— (MTN)
2024/2031

5.125% Engie
SA
2024/perpetual
*

4.50% SNAM SPA
2024/perpetual
*

2.65% American
Transmission
Systems, Inc.
—144A-
2021/2032

6. 055%
Columbia
Pipelines
Holding Co.
LLC —-144A-
2023/2026

5.097%
Columbia
Pipelines
Holding Co.
LLC —144A-
(MTN)
2024/2031

6. 544%
Columbia
Pipelines
Operating Co.
LLC —-144A-
2023/2053

5.50% Enel
Finance
International
NV (MTN)
2024/2034

2.742% KeySpan
Gas East Corp.
-144A- (MTN)
2016/2026

USD

USD

USD

USD

EUR

EUR

EUR

USD

USD

USD

USD

USD

USD

(FoR
W)

310, 000

340, 000

400, 000

350, 000

200, 000

400, 000

200, 000

310, 000

70, 000

205, 000

500, 000

400, 000

355, 000

(H)

47, 634, 600

52, 244, 400

61, 464, 000

53, 781, 000

36, 672, 000

73, 344, 000

36, 672, 000

47, 634, 600

10, 756, 200

31, 500, 300

76, 830, 000

61, 464, 000

54, 549, 300

For (For
19 (F) )

200,000 36,672, 000

250,000 38,415,000

(M)

%

%

%

%

%

%

%

%

%

%

%

%

%

103. 157

101. 761

99. 46

103. 456

104. 448

105. 594

102. 835

89. 849

101. 335

101. 707

107.977

103. 844

98. 627

Ck )

319, 786

345, 987.

397, 840.

362, 096.

3,870,015

245, 045.

495, 467.

241, 261.

278, 531.

70, 934.

208, 499.

539, 885.

415, 376.

350, 125.

70

40

00

00

34

33

92

08

90

50

35

00

00

85

(M)

49, 138, 424

53, 164, 424

61,132, 094

55, 639, 671

594, 666, 557

37, 653, 665

76, 133,601

37,072,178

42,799, 212

10, 899, 795

32,038,010

82, 958, 729

63, 826, 676

53, 800, 338

.44

.48

.55

.50

.36

.34

.69

.33

.39

.10

.29

.75

.57

.48
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4. 40% ONEOK,
Ine. (MTN) USD 119,000 18, 285, 540 % 100. 039 119, 046. 41 18,292,671 0.16
2024/2029
5.90% Pacific
Gas & Electric USD 500,000 76,830,000 250,000 38,415,000 % 97.936 489, 680. 00 75,244,229  0.68

Co 2024/2054

5.45% Western

Midstream

Operating USD 415,000 63,768,900 200,000 30, 732, 000 % 100.28 416, 162. 00 63,947,453  0.58
(MTN)

2024/2034

BifFESHAR— b

Sy 67,844,024.38 10,424,912,786 94.00

TUNRT4T

(A FAEH
Zva—»h &K
Vv rkE
7))

%*"" YINT 4 -79,088.25 -12,152,700 -0.11

R4z AL A
EHEY

Germany

Federal

Republic Notes HAfiL -10 10 -7,272.91 -1, 117,555 -0.01
10 year

12/2025 (DB)

Euro Buxl
Futures AT -6 6 -18, 440. 34 -2,833,543 -0.03
12/2025 (DB)

US Treasury
Notes 30 year
Futures

12/2025 (DB)

B -14 14 =53, 375. 00 -8,201,603 -0.07

ﬁig:’ VAT 4 10,673.50  -1,640,090 —0.02

KU 4/ Heth4:
SEABEE
iﬁ&ﬁﬂ%
(=27
=T RKY
vav
AUD/USD

15. T8 17

EUR/USD
13.6H 7

MXN/USD
129.7H 5

SEABEN
(Ya—*hm)
F—=To Ko
av
USD/EUR

15. 1875

USD/GBP
3.5H 7

60, 840. 78 9,348,794  0.08

-18, 046. 52 -2,773,028 —0.02

43, 812. 69 6,732,258  0.06

=74, 532.00 -11,452,587 -0.11

-22,748. 45 -3,495,527 -0.03
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PN () NN -\ (D NN () Ck 1) () ®)
RITTES 4,120,134.57 633,099,878 5.71
FEFTERITICTENS
ANTF-EKRILTE
&
o—a T4 EUR 334,997 61,425,050 392, 967. 55 60,383,394  0.54
E U/ BRINERF
EEEEEET
LS DFES
KL AUD 17,267 1,864,145 11, 431. 66 1,756,589  0.02
PRV R GBP 322,942 68,379, 739 434, 146. 53 66,710,956 0. 60
HAH JPY 239 239 1.62 249 0.00
AF T ary MXN 423,960 3,773,244 23,109. 75 3,551,044  0.03
¥ Rov UsD 483, 477. 46 74,291,147 0.67
EHTES
K FILVETHESR
— (A AJLYsN USD 2,775,000.00 426,406,500  3.85
VI AG)
DD EE 900, 922. 72 138,435,785  1.25
ZS%%ES%@/ ~739. 40 -113,616  0.00
HRIFILE 901, 662. 10 138,549,398  1.25
Z OO AR A 0.02 3 0.00
BEA 72,969, 735. 14 11,212,529,502 101.10
FothoEE -583,048.99  -89,591,308 -0.81
ggaﬁﬂ ks -144,571.94  -22,214,924 0. 20
Z Do Al -438, 477. 05 -67, 376,384 —0.61
f%gém”z 18,020.02  -2,768,956 ~-0.02
aEaEt -795,484.23  -122,234,107 -1.10
WMEE 72,174, 250.91 11,090, 295, 395 100. 00

Nt MERROFEHEIZNEEA LB TH D2, T< DTk

WEMMHICE T L. BECRER— h 7 4 U HCFER S TR WEG O—FEE,

SN L BT ATFARETH B,

FERICILN U CEH

AENEC TV D AR D D,



&ﬁ%ﬁ% 1479 ﬁﬁiﬁﬁéfé{ﬂﬁ%%i()\ M ;ﬁ/@/ﬂﬁ §L.

RATHE ARSI -

(Fori ) ()
A4 1 081 Y WA S
Class AUDH AUD 5.42 585
Class EURH EUR 6.01 1,102
Class MEXH MXN 222.32 1,979
Class USD USD 7.07 1,086
FATE RIS 0K
Class AUDH M4 2, 899, 310. 0001
Class EURH H% 2, 259, 020. 0001
Class MEXH A% 579, 746. 0001
Class USD A% 5,491, 166. 0001
T IERETE
SEHERS | AR

DB=RAFx e RUY « FT— o Fe o T752 0771 K

SEEABZNOEZNEF
F—exxX . BP—e XY N e X +ex— TA/FTRAEL—L— e arFRZ)Laq—ay/N 7L
T4 TV arCIBBIOHN 7y ATy T XY - 93— v 3GmbH

HEL— b~ (EHEES)

20254 9 H 30 A BiTE
e AZ 1.510460% KL = 1K Kv
a—n 0.852479x—11 = 13k F/b
YRR 0. 7438543ER > K = 12K Kb
HAH 147. 905000 HAH = 12K K
AFaty 18. 3455002y = 1k Kb

SR Y 4 XL EIE

BRI Z AT 1 0472 0 S PEMAS ZRE L. 7 7> ROBETMZ1T 5, SR 72t T —
X OFELIS L OIS ORRGEIL, EESENEES L 3HH EOZREFEEE ZIFFHERRLEICBNT
HE SRl A EOJRANC RS W TEA LTV D FEICHE> TIThil b,

s Uik 8 ATF T E RWGE ., A IS Os F et & L TOAXT—F « AR —F « R
J e f A —FaFAGCGmbHDONL I TN TG EHSEE OB TEE S, D OAREZRIRY
T35/X7 A =2 2D FHIET vV (RSN fidiiE) OEMRIZE D IE SN D, M FIEIEAkE
HRE= Y 7« Tat ZAOXGLR>TND, FH=F1OATF LIAIEIERICE T 2 EHMEOMR
X, FOMOMEEREEAREE, =7 AES L2 othoiEtl e FIEOFHZE L TiThivb,

ARHEETHE SN TV D EEMIFIZ AR S ML S < O TR,

filiE

A pSIES
W A FADFEE DR a v N> THEATUNR,
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Im.
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2.
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V.
1
2
VI.
VI

=
INb, RFELFHEL GEEHE) REEICIE, fEHBTET

B

BRAEE BRARESO)
20244F10H 1 H 5202545 9 A30H £ COMESE

(FrE) (M)
e
- AERESRIC R D ORLE (PSR OB 2B AT UsD 3, 226, 287. 93 495, 751, 403
. VREVEPEREIC X DS HORLE.  (JRIRBURE ZERR ) UsSD 98, 787. 39 15, 179, 670
o PEBR - AMENRSR AR UsSD -19, 223. 52 -2, 953, 886
. T OMDINEE UsD 18.94 2,910

PR«

Z Ot USD 18.94 2,910
HEE UsD 3, 305, 870. 74 507, 980, 098
. BH

B FAOR) UsD -1, 012, 695. 06 -155, 610, 723

PR

FEARRE PR UusD -982, 915. 73 -151, 034, 831

B IR RAT AR UsD -29, 779. 33 -4, 575, 892
. AR NT 4 FHE UusD -3, 250. 38 -499, 453
. BEE EBBIOAEEM UusD -41, 114. 61 -6, 317, 671
. B UsSD -35, 530. 45 -5, 459, 609
. Fofo#H USD -48, 158. 86 -7, 400, 090

PR

saolih UsD -48, 158. 86 -7, 400, 090
m&st UuspD -1, 140, 749. 36 -175, 287, 547

I EREE UsSD 2,165,121. 38 332, 692, 551

SEHIERE|

FBUR 4R UsD 4,499, 004. 77 691, 317, 073

FEHIHRK UusD -4, 047, 813. 55 -621, 987, 030
yERIL -S4 /AR UusSbD 451,191. 22 69, 330, 043

LSRR MRS EE UuspD 2,616, 312. 60 402, 022, 594
. RSB AR DO MIZEE) UsSD 446, 637. 33 68, 630, 292
. REBFHGHE DML E) UusD -80, 159. 12 -12, 317, 250

LEIRERMFIZE BREEH UsSD 366, 478. 21 56, 313, 042
. BRI AR UuspD 2,982, 790. 81 458, 335, 636

BICRVAETDT TR (AT R) OERPEEND,

RFEHFHM GRS TR RSN T D,

REHRHMLE GHIR) OMZENZ, WEekhiis GHER) WD O WIAREZEMIGE GHMHi#) gz B C o
ok S DRI OB PEOMFE L . £ 2 OGO



BV I#RERLE (LT ITER] &ULV))

ZALS T T ADREALLEL, UTO@) Th b,

Class AUDH 4E#£1.62%
Class MEXH 4E21.65%

Class EURH #2£1. 65%
Class USD #-3#1.65%

TERIE, FEDRFHEEICE T 2 ZNENDXRIES 7 7 ZZBES 5 # Mk LOFEEIOAF
(BRI EHZERS) 87 7 > ROFEHEEICHD HEEGE L LTRSS TV D,

m3IER

YRR I DTG L, 4,453, 19K KL THH- T2,

B &I, REMMICT 7> FOBEIZEE L CHEBNCHE £ /213 SN, BEDOBEIZHEYE
BB 5T _XCOBANEGEENS, XL TWEREEDOH S, SRS ITRLBAeIT T X CEE

Iz

HENLTND,
MEELIHES
20244 20254
(Frm) (M)

I. 77> FOEMEEMEE UsSD 62,997, 480. 88 9, 680, 192, 912
1. RFEEESYEL 4 UusD -3, 102, 040. 54 -476, 659, 549
2. AR UsD 9, 251, 974. 50 1, 421, 658, 402
3. AR UusD 44, 045. 26 6, 767, 995
4. MRS UsD 2, 982, 790. 81 458, 335, 636

PR :

Y FEHARE R UusD 2, 616, 312. 60 402, 022, 594

AR BRI A DA A B UusD 446, 637. 33 68, 630, 292

KR FEBLFH R D HIZE B UsSD -80, 159. 12 -12, 317, 250
0. 77> FOEAXRMEEMmEE UsSD 72,174, 250. 91 11,090, 295, 395




ERME (INEREEZED)
DR -
A A EEAR |
FUNRT 4 THIOEOMOEm RG]
() w7

EREBEL NERELZED)
DR -
A EEAR |
FUNRT 4 TH IO OMOE@ RG]
() w7

REHRFHEE BOMEE
DR -
A EEAR |
FUNRT 4 THIOEOMOE@ RG]
() w7

BEDERN

UusSD

USD
usb
usb

USD
USD
usb
usb
USD
USD

usbh
usb

20244 720254
(FriELs) (M)

4,499, 004. 77 691, 317, 073
475, 642. 24 73,087, 187
338, 857. 08 52,068, 779

3, 684, 505. 45 566, 161, 107

-4,047,813. 55 -621, 987, 030
-287,615. 88 —44, 195, 056
-169, 914. 81 -26, 109, 110

-3, 590, 282. 86 -551, 682, 864

366, 478. 21 56, 313, 042
381, 701. 95 58,652, 322
-80, 159. 12 -12, 317, 250
64, 935. 38 9,977,970

L zomEBicid, A7y a VB LFAY vy TEEIR O NS/ £V 7 MBI WMEHT U AT 4 71T L 2 H5|

NEENDZEDRH D,



BESFROMEES KFURRIHF 1 AA-YMEEMIZTOEE

(FRiEa) (M)
IR P
20254F UsSD 72,174, 250.91 11, 090, 295, 395
20244F UsSD 62, 997, 480. 88 9, 680, 192, 912
20234F USD 71, 380, 952. 00 10, 968, 397, 084
WIRZARRESR 1 A Y72 0 Sl pEATRS
20254F Class AUDH AUD 5.42 585
Class EURH EUR 6.01 1,102
Class MEXH MXN 222.32 1,979
Class USD USD 7.07 1, 086
20244F Class AUDH AUD 5. 67 612
Class EURH EUR 6. 20 1, 137
Class MEXH MXN 204. 86 1,823
Class USD UsSD 7.22 1,109
20234F Class AUDH AUD 5.48 592
Class EURH EUR 5.88 1,078
Class MEXH MXN 173. 59 1,545
Class USD UsSD 6. 81 1,046

BRELGEROHILE (FAVYRITIIL—TOEEHFSICEIL) #BLTEESN-L T 7V FDE
EBEIZZRSEE]
VHMEMMIZCBWTRELRBFROH 2 EEBLOMEAN (FTEFFON5 %L E) Thsr 7 rn—h—%i@
CCHEINT, ¥7 7 ROEEMEIZARL TGN N ED 52EE1E, 0.00% TH-72, S
FHIZ608. 97K v ThH o7z,



NECAE DM *
Class AUDH
TEiE =k0) BE ZIIE 1 O%0
(FrmRg) (M)

Hr Bl 20244E10 H 21 A AUD 0.03 3
R 2024411720 A AUD 0.03 3
PR 2024412 20 A AUD 0.03 3
Hr Bl 202541 A21H AUD 0.03 3
R 202542 A20H AUD 0.03 3
R 202543 A21H AUD 0.03 3
M Bl 202544 A22H AUD 0.03 3
PSR 202545 A20H AUD 0.03 3
R 202546 A20H AUD 0.03 3
Hr Bl 202547 A22H AUD 0.03 3
SR 202548 A20H AUD 0.03 3
PSR 202549 A22H AUD 0.03 3
Class EURH

TEiE =k0) BE ZIIE 1 O%0Y

(Frmg) (M)

Hr Bl 20244E10 A 21 A EUR 0. 02 4
R 2024411720 A EUR 0. 02 4
PR 2024412 20 A EUR 0.02 4
Hr Bl 202541 A21H EUR 0. 02 4
SR 202542 A20H EUR 0.02 4
R 202543 A21H EUR 0. 02 4
Hr Bl 202544 A22H EUR 0. 02 4
PSR 202545 A20H EUR 0. 02 4
R 202546 A20H EUR 0.02 4
Hr Bl 202547 A22H EUR 0. 02 4
PSR 202548 A20H EUR 0.02 4
PSR 202549 A22H EUR 0. 02 4
Class MEXH

YXFHEE OIS TR E ST,



Class USD

fE5E B4+ BE ZWSH10%772Y
(FriEg) (M)

SR 20244E10 A 21 A USD 0.03 5
R 20244E11 H 20 H UusD 0.03 5
R 2024412 4 20 A UusD 0.03 5
R 202541 A21H USD 0.03 5
R 202542 A20H UusD 0.03 5
R 202543 A21H UusD 0.03 5
R 202544 A22H USD 0.03 5
SR 202545 A20H UusD 0.03 5
SR 202546 A20H UusD 0.03 5
SR 202547 A22H USD 0.03 5
SR 202548 A20H UusD 0.03 5
SR 202549 A22H UusD 0.03 5
*  fhofFHiTEH AR AECRESh TS
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