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ETF
MSC: X MSCI UCITS ETF
i
3 UCITS ETF
1 ETF ETF
2
1 ETF Exchange Traded Funds ETF
2 MSCI MSCI MSCI
MSCI MSCI
3 ® Bloomberg Finance L.P.

Bloomberg Index Services Limited
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(20204F11 A ~20254F10R)
(M) Y77 RO EMMAE (5) HREBRABAEE ) (%)
22,000 80
19,000 60
16,000 40
13,000 20
10,000 0
7,000 20
4,000 -40
204118 2111 226118 2BF11A 245118 254108
X1

X2

%3

x4

LTy FERROBEES SR
b DERBEERD LB 50

(2020411 H ~2025410A8)
(%) THiE  mRAE O BME
80
62.7
60 59.8
42.1
40
28.0 234 Lo
20 E 16.1 & 14.1 15.0 :
* s B
0 0.6 u4.9
-43 71 -5.8 " 5523 5.1 =27
—20 9.7 -
-40

L77UF BAM% SEEH HRENE BREMR LEEMR HREH

FRBERLF. FARICETIEAIERIOBEREZVVET ., 6. 4772 FOFRBERE, HER
(BEIE) ZBBRELELOELTHELTRY ., EROEEMEBICE SV CHE L-ERBERLEIEL D
BEAHYET.

NEEBREZEMBOHERBT. EAXDEZRHELTEYETS. 4. DEE FHslED 2BRELEZLOD
ELTHELTRY ., ZROEEMBLELGLIBENHY FT,
2L, BREROHESHAOAD T 7> FIZDEFEL CTRHEEMBER—LGE>TBYET,

2020511 A ~2025 10 A DS ERDEMBEEEDOTYE - RKRE - H/NMEZ., LT772 FRUMOREFR
HBEEISRIZTDVWTERRLELDTY,

EEEYSADERIUTOELSYTY,

B X ¥ :
SCHEEERE
P EE
BAREE :
SeEEE -
FELEE -

TOPI X (BEHiAH)

MSCIlavUA ATy I R (BBHAH, AR—X)

MSCIIT—SUy -T—4H5vyY-

NOMURA—BP I Ef&

JPEILAY - HNA R RO K -

JPEIAHY - ANRAD k- RUF
BAN—2T74 F (HR—X)

AVTYI R (BBHAH, AR—X)

ATy R=Fa—nN)L BECAR, AR—X)

CAVTYIR—IR—DVUT - —HyY - Fa—nNL -

GCE) IRTHEEYVSFANHET 7V FOBRERREFRY FEA,
(GE2) £EEHK. HEEK., EEERRUHERROERIE. ABAYPLLICLSREZEELT. A
BELTBYFEY,
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EOnk, FAIAETOP I XICEHTITRTOERN -/ INDRUETOP I XIZHAMNSIEEFITEIZIC
BT 2T RTODEFIETIPXAELET, JPXIE, TOPI XDEHENEEFTIILARDRE., EIE
FhlEhEFiIcx L, EEFAVEHA,
sMSCIaYHA - AVTYIRARUMSCIIT—CUS - I—4 9V - AVTFYHIR(FE. MSC 1Ay
(LT TMSC 1] ELWWET, ) NEET IEHTT, RIERICET HEFIE. MW EEZTOM—UIDETR
IEMSCIICRBLET., £/z. MSC I [IREHOARE2EFTT HHEFRUVLAREEILT HEFEZHFLTL
7,
*NOMURA-BPIX, B 74 Ta—Sv)—-UH—FaAUHILTo oIS (UTF INFR
Cl EVLWET, ) BMARLTLSIERT. ZOHNMIEEZOM—UIOEFIEINFRCIZIEBLET ., 4B,
NFRCIENOMURA—-BP I ZHAWVWTITONB A Fz -7y b - IRDAY MMRASHDOEEEH -
H—EXICEL—UIOEEEZEVEEA,
CJPELHY - HANA R - ROF ATy R=58—N) (B<BRER) RUJIPEILHY - HiAY
AR A VTFYHR—IT—20H - T—Hyy - 50—N)L - T4 /13— T 74 Flk. JPMorgan
Chase & Co. D F£%tT#HBJ.P.Morgan Securities LLC (LLF TJ.P.Morgan] &WL\WVET, ) ANEHT 2ES
AVTYIRTHY. TOEBFERVAMMATAEIIRLIZEELET . J.P.Norganld, 1 >TYv I RRUZD
YIA TV RDNSBENSAEREOH L. FRERFEMOBMTA VTYIRRVEDY TS T VY
APBERAINZTEREOHZ VN EZERICOVNTH, HE. RIE. FHIEEMIZ3OTEHY FHA,
J.P.Morgan(d, SEARELMELLFABREFDELEDADBREDEEFTIFA VT YIARVED Y TA
TYYANBETE RO T+ —T D RITEEFT HEENICEL T, MSBARERLEERIC. RPELIERI
TH5LDOTEDY FEA,
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€))

(2025 10 31 )
1,694,277,855 98.32
( ) — 28,928,444 1.68
( ) 1,723,206,299 100.00
@

< ( )>
(2025 10 31 )
) ) ) ) ()
1 Xtrackers MSCI World UCITS 39,481[21,306.26|841,192,525(21,814.44(861,256,118|49.98

ETF

2 ISHARES CORE GLB AGG BOND 1,215,042| 685.73|833,194,412| 685.59|833,021,737/48.34

< >
(2025 10 31 )
98.32
98.32

©)
1

1 (2018 10 9 ) 64 64 1.0010 1.0010
2 (2019 10 7 ) 58 58 0.9992 0.9992
3 (2020 10 7 ) 89 89 1.0745 1.0745
4 (2021 10 7 ) 154 154 1.2668 1.2668
5 (022 10 7 ) 336 336 1.3445 1.3445
6 (2023 10 10 ) 600 600 1.4953 1.4953
7 (2024 10 7 ) 1,129 1,129 1.7879 1.7879
8 (2025 10 7 ) 1,641 1,641 2.0256 2.0256
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*

2024 10 1,184 1.8459 —
11 1,207 1.8299 —_
12 1,274 1.8920 —
2025 1 1,305 1.8710 —
2 1,296 1.8176 —_
3 1,301 1.7846 —
4 1,280 1.7349 —_
5 1,361 1.8038 —
6 1,433 1.8665 —
7 1,502 1.9302 —_
8 1,534 1.9360 —
9 1,622 1.9887 —
10 1,723 2.0858 —

1
1 2017 12 15 2018 10 9 0.0000
2 2018 10 10 2019 10 7 0.0000
3 2019 10 8 2020 10 7 0.0000
4 2020 10 8 2021 10 7 0.0000
5 2021 10 8 2022 10 7 0.0000
6 2022 10 8 2023 10 10 0.0000
7 2023 10 11 2024 10 7 0.0000
8 2024 10 8 2025 10 7 0.0000
1 2017 12 15 2018 10 9 0.1
2 2018 10 10 2019 10 7 0.2
3 2019 10 8 2020 10 7 7.5
4 2020 10 8 2021 10 7 17.9
5 2021 10 8 2022 10 7 6.1
6 2022 10 8 2023 10 10 11.2
7 2023 10 11 2024 10 7 19.6
8 2024 10 8 2025 10 7 13.3
1 2017 12 15 2018 10 9 79,462,365 15,029,775
2 2018 10 10 2019 10 7 18,672,257 24,136,742
3 2019 10 8 2020 10 7 42,821,515 18,225,373
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4 2020 10 8 2021 10 7 89,768,674 51,560,265
5 2021 10 8 2022 10 7 172,863,935 44,138,405
6 2022 10 8 2023 10 10 206,489,148 55,545,773

2023 10 11 2024 10 7 354,493,023 124,017,819
8 2024 10 8 2025 10 7 342,620,685 164,170,468
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BEEY TR #A AETF
%L 50.0 Xk35wHhH—X MSCI 7—)L K UCITS ETF
B 48.3 iYx7—X-a7 -58—nN)L-F7HY5—k -R> KUCITS ETF

MAETFICHEIT2ER - BRANBRL (LZ51E - 5ER)
Xk5 v H—X MSCI T—)L K UCITS ETF

iz F7—X-a7-58—=NL-TFTITVF—F R
> FUCITS ETF

Ed BE E BE
FAYH 122 TFAUh- KL 73.1 FAYH 39.3  FAUA- KL 46. 1
BA 5.5 a1—no 8.5 hE 9.9 a1—no 22.9
41Xy R 3.4 BA - [ 5.5 =F:N 8.7 fE - T 9.7
h+5 31 AFXYR-KRUFK 3.6 TS5V 5.0 BA - H 8.2
IS5 VR 2.6 hF+5 - KL 3.2 KA 48 AXYR-KVFK 3.9
ETF
FRIINBEZEDHTE
e _ 189 217 203
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e m W i
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0% 1 L L 1 - L 1 L l
-43
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-30%
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X1 ERREEROHBIE. FEE B5IED BRELELLOELTHELTEYET,
X2 2017E(FHRER (12A158) Mo FEXRETOEEE, 2025FFI0AXRETOREREZRTLTEYET,
X3 HI7URIIRUFI—OFHYFEEA,
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HEHTT
HEAIREEAEE s 5
g T ARSI W R

EARER
WMEEAVE AT, SRPELIGIES 193 &0 2 5 1 HOREIZESSERTRAZITOD, 772 FOKRIR)
WKHBITFONTWA RAF = ETFART A 77 R 2024 4£ 10 A 8 A5 2025 4£ 10 H 7 H £ TOFHEMM
O BHR, Thbb, BERE, B ORINEHETE, HERTOICHBEITHERIC O W TEEZITo 72,
BVEEAIENIL, ERROMBHEERDN., BAEICBWTRICAEZY RO LN LEERFOEMEICHEINL T, K
4%1-ETFA§VX-7TVF®2W5$1OH7Hﬁfm{E%F@ﬁ ENONEH % & - TR T3 23 HE M
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B AR ORI

YEEAENT, FOPEICBO T RICAERZY ERBD N LHADEMEITHENL L THEZITo 7z, BADIEHEZ
B LYEREANOBRMEL, MEBEHRREAEICBTIEAEANOEME) ITRBSNATWD, SEAEEANT, FEAEIIC
BT OWEMMBICETOIREIWU>T, FAF =Ty b XA MRASHER DT 7 P BML L TER
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ZOMOFEHIHANAIL, AMFEAREELOAMIEREHEICEENIHERD I B, MEHERLOEOEEREE
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AREXFRBIC LD HEERERFORY A7 2Bl L, §Hlid 2, F/o, mERERFRY X7 ITxE LA
FRieR® L, EiiT 2, BEAFHROBRECENITEEANOHMICL S, b2, BREXHOEH#E 25+
OGN R AR AFT D,

WEBHEREAED BT, NERHOADIMEICSOWTEREAT 57200 b0 TIERWA, BEAENT, U RZFE
O FEREIEE LT, RIS CToi@ ) 22 A Fioe & LR T D72 012, B B3~ 2 PSRRI 2 a4 2.

PEH DR LTe2FH 7 # R O O A 7 iE 0@ eI, S NSREE I & > TTb 25 Lo /BT o &2
PR OB 5 FERLFHO 2 4 2 5 il 2,

BB DR EL AR L CTMBRREER T 2 BB TH L0 E I 2, Eo, AF LBEATHLIC
DX, MkFEEORRICERRRER LA L SEL L0 RELUIRIUCHE L TEERAREEESRBO NN E
D Wfsaf T Do Mk ORTHRICE T 2 HERAHEESRO 5N 55 81F, BAREEICEBOTHE#RERD
FRLFHICER W5 2 & UTHEER AT 2B RER O TR FEHPEY TRWGE L, MEH
RITxH L THRANFEMABERZEAT L2 EBROLNA TN D, BEADOK@IL, BEEREERETICAFLEE
BREUZE SN TV DD, FEROFGRIUS LY 77 > Nidfked3 e L TR TE < R0 RS H 5,

MHHRORFROEFLFEDN, BAEICBWTRICAERY LD LN L EHESFOEEITHELL T D
MEIMELBIT, BET R FHZ ZOMBEEROFR, ML ONE, WO ER LM & 22 5
FIRERFFEREHIEICFTK R L TWDEE S NEFHET 2.

B NIE, BREEIC LT, RIE LA O & £ o SRR, B o FERE R TR L 7 N O 2R
MM 2 G TEEA EORZERFERFE, MOEEDOEETRO LN TVDZDOMOERHIZ OV THREZIT .,

I BAAR
RAF =z -TEy b vX A MRASH LT 7 o FEHEREANIEGPITHR L OBICIE, ABSE
THEOBUEIZ XV G T~ S FIFRIFRIT R,
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€))

(2024 10 7 ) (2025 10 7 )
1,132,646 1,066,245
26,804,897 46,849,878
1,107,084,471 1,627,242,626
73 449
1,135,022,087 1,675,159,198
1,135,022,087 1,675,159,198
3,414,259 31,093,195
109,211 159,182
1,173,951 1,711,146
496,352 723,484
5,193,773 33,687,007
5,193,773 33,687,007
631,916,765 810,366,982
497,911,549 831,105,209
168,435,308 305,506,311
1,129,828,314 1,641,472,191
1,129,828,314 1,641,472,191
1,135,022,087 1,675,159,198
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@

7 8
( 2023 10 11 ( 2024 10 8
2024 10 7 ) 2025 10 7 )
11,422,610 20,529,198
61,170 160,461
122,697,490 100,484,336
4,526,009 65,867,765
3,278 2,372
138,710,557 187,044,132
6,452
187,663 296,839
2,017,249 3,190,949
1,253,452 1,744,738
3,464,816 5,232,526
135,245,741 181,811,606
135,245,741 181,811,606
135,245,741 181,811,606
18,247,090 11,092,934
198,836,424 497,911,549
249,250,323 293,564,126
249,250,323 293,564,126
67,173,849 131,089,138
67,173,849 131,089,138
497,911,549 831,105,209
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( )
1.
@
(
)
@
( )
(©))
2.
3.
60 61
( )
7 8
(2024 10 7 ) (2025 10 7 )
( )
7 8
(2024 10 7 ) (2025 10 7 )
1. 631,916,765 810,366,982
2.1 1.7879 2.0256
¢! ) (17,879 ) (20,256 )
( )
7 8
( 2023 10 11 ( 2024 10 8
2024 10 7 ) 2025 10 7 )
(10,241,044 ) (18,380,929 )
(106,757,607 ) (152,337,743 )
(329,476,241 ) (525,598,898 )
(51,436,657 ) (134,787,639 )
497,911,549 (1 831,105,209 (1
7,879 ) 10,255 )
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7 8
(2024 10 7 ) (2025 10 7 )
1.
2. @ @
@ @
(
)
3.
(
(D)
7 8
(2024 10 7 ) (2025 10 7 )
122,141,723 103,626,259
122,141,723 103,626,259
( )
( )
(
7 8
(2024 10 7 ) (2025 10 7 )
) )
401,441,561 631,916,765
354,493,023 342,620,685
124,017,819 164,170,468
©))
(
(
ISHARES CORE GLB AGG BOND 1,189,629 5,293,254.23
5,293,254.23
(796,475,963)
Xtrackers MSCI World UCITS ETF 39,481 4,717,584.69
4,717,584.69
(830,766,663)
1,627,242,626
(1,627,242 ,626)
(¢ )L 0
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48.5%

48.9%

50.6%

51.1%
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(2025 10 31

1,730,185,906
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