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Note: For illustrative purposes only. The noted investments are representative of a sample portfolio in the strategy and are not intended to be a recommendation for investment. 
There can be no assurance that investment objectives will be achieved. There is no guarantee these assets will form part of a future invested fund.  
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Portfolio Overview Model - Intermediate NA - 500k 

#C 
DWS Investment Management Americas, Inc. 
Source: Perform – Investortools, Inc. as of 04/10/2025.  
Allocations are subject to change without notice.  
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The described model portfolio is hypothetical and based on the following assumptions:  
1. Long- term securities with minimum BBB rating. 
2. Effective duration calculation is based on the lower of the stated maturity date, next interest rate reset date or call/put date. 
3. Average life (effective maturity) calculation is based on the stated final maturity date, stated maturity date and next interest rate reset date or call/put date. 
4. The benchmark for this model is the Bloomberg Municipal Bond 1-15 Year Index. 
5. Data as of 11/6/2024. 

  Portfolio Averages 

 Rating AA- / Aa3 

 Maturity 7.76 years 

 Average Life 5.89 

 Modified Duration 4.91 years 

 Coupon 4.93% 

 Market Price 105.54 

 Yield to Worst 3.68% 

 Market Value (with Accrued) 501,082 

 Number of Holdings 21 



 

 

Maturity and Modified Duration Model - Intermediate NA - 500k 

#C 
DWS Investment Management Americas, Inc. 
Source: Perform – Investortools, Inc. as of 04/10/2025.  
Allocations are subject to change without notice.  
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 Maturity Profile  Modified Duration Profile  
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Coupon and Ratings Model - Intermediate NA - 500k 

#C 
DWS Investment Management Americas, Inc. 
Source: Perform – Investortools, Inc. as of 04/10/2025.  
Allocations are subject to change without notice.  
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 Coupon Profile  Ratings Profile  
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Sector Model - Intermediate NA - 500k 

#C 
DWS Investment Management Americas, Inc. 
Source: Perform – Investortools, Inc. as of 04/10/2025.  
Allocations are subject to change without notice.  
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WTR/SWR (12.82%)

TOLLROAD (11.08%)
LOCALGO (10.44%)

AIRPORT (9.90%)

PUBPOWER (9.57%)

OTHERREV (9.31%)

HOSPITAL (8.42%)

HIEDUC (5.39%)
STATEGO (5.32%)

IDR/PCR (5.16%)

DEDICTAX (4.37%)

OTHTRANS (4.26%)

SINGLFAM (3.96%)



 

 

Portfolio Holdings Model - Intermediate NA - 500k 

#C 
DWS Investment Management Americas, Inc. 
Source: Perform – Investortools, Inc. as of 04/10/2025.  
Allocations are subject to change without notice.  

 Portfolio Analysis: Model - Intermediate NA - 500k Page 6 

 
S&P 

Rating 
Moody 
Rating 

Par ($) Par % Holding Description State Coupon Maturity 
Modified 
Duration 

Effective 
Duration 

Next Call 
Date 

Market 
Yield 

Market 
Price 

Market Value + 
Accrued 

AAA  25,000 5.32 
California Infrastructure & Economic 
Dev Bk Rev St Revolving Fd  CA 5.000 10/01/26 1.420 1.421  2.717 103.278 25,851 

AA-  25,000 5.32 
Dallas Tex Combination Tax Rev Ctfs 
of Oblig 2024 B TX 5.000 02/15/27 1.749 1.763  3.167 103.260 26,006 

 Aaa 25,000 5.32 Vestavia Hills Ala GO Wts 2018 AL 5.000 08/01/27 2.160 2.180  3.026 104.366 26,331 

AA+  20,000 4.26 
Hampton Roads Santn Dist VA 
Wastewater Rev Ref Bds 2024 a 

VA 5.000 11/01/27 2.352 2.402  2.989 104.915 21,425 

AA Aa2 25,000 5.32 
Omaha Pub Pwr Dist Neb Elec Rev Sys 
Bds 2024 a 

NE 5.000 02/01/28 2.596 2.621  3.117 105.022 26,495 

A- Baa2 15,000 3.19 
Guam Govt Wtrwks Auth Wtr & 
Wastewtr Sys Rev Ref Bds 2024a 

GU 5.000 07/01/28 2.919 2.966  4.307 102.060 15,515 

BBB+ Baa1 20,000 4.26 Jefferson Cnty Ala Swr Rev Wt 2024 AL 5.000 10/01/28 3.175 3.184  3.788 103.910 20,807 

 Aa1 20,000 4.26 North Dakota St Hsg Fin Agy Home 
Mtg Program Bds 2024 a 

ND 3.400 07/01/29 3.858 3.903  3.864 98.204 19,828 

AA- Aa3 25,000 5.32 University Conn GO Bds 2023 a CT 5.000 08/15/29 3.888 3.922  3.185 107.312 27,019 

AA- A1 25,000 5.32 
Dallas Fort Worth Tex Intl Arpt Rev Jt 
Ref Impt Bds 2023b 

TX 5.000 11/01/30 4.774 4.884  3.327 108.424 27,658 

A A1 20,000 4.26 
American Mun Pwr Ohio Inc Rev Ref 
Bds Prairie St Energy Campus P 

OH 5.000 02/15/31 4.276 4.329 02/15/30 3.543 106.431 21,439 

 Aa1 25,000 5.32 
Main Str Nat Gas Inc GA Gas Supply 
Rev Bds 2024b GA 5.000 03/01/32 5.770 5.823 03/01/32 4.512 102.859 25,850 

BBB+  15,000 3.19 
Puerto Rico Indl Tourist Edl Med & 
Environmental Ctl Facs Fi Ng A PR 5.000 07/01/33 5.264 5.835 07/01/31 4.248 104.071 15,817 

AA Aa2 25,000 5.32 
Florida St Tpk Auth Tpk Rev Dept 
Transn Ref Bds 2024a FL 5.000 07/01/34 7.375 7.520  3.648 110.502 27,969 

AA  20,000 4.26 
Chicago Ill O Hare Intl Arpt Rev 
Customer Fac Charge Sr Lien Ref IL 5.000 01/01/35 6.361 6.815 01/01/33 3.733 108.428 21,961 

A+ A2 25,000 5.32 
Pennsylvania St Tpk Commn Tpk Rev 
Sub Ref Bds First 2024 PA 5.000 12/01/37 7.578 8.528 12/01/34 3.943 108.405 27,549 

A+ A1 25,000 5.32 Augusta GA Wtr & Sew Rev Ref Bds 
2024a 

GA 5.000 10/01/38 7.598 8.685 10/01/34 3.846 109.093 27,305 

AA Aa3 20,000 4.26 Louisiana St Gas & Fuels Tax Rev 
Second Lien Ref Bds 2024 a 

LA 5.000 05/01/39 7.168 8.895 05/01/34 4.036 107.253 21,898 

A- A2 20,000 4.26 New Jersey St Transn Tr Fd Auth 
Program Bds 2023 BB 

NJ 5.000 06/15/40 6.937 9.606 12/15/33 4.297 105.045 21,328 

A  25,000 5.32 Yuma Ariz Indl Dev Auth Hosp Rev Bds 
Onvida Health 2024  a 

AZ 5.000 08/01/41 7.370 10.377 08/01/34 4.410 104.459 26,354 

AAA Aaa 25,000 5.32 Ohio St Infrastructure Impt GO Bds OH 5.000 03/01/42 7.157 10.280 03/01/34 4.163 106.166 26,677 



 

 

Portfolio Holdings Model - Intermediate NA - 500k 

#C 
DWS Investment Management Americas, Inc. 
Source: Perform – Investortools, Inc. as of 04/10/2025.  
Allocations are subject to change without notice.  
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S&P 
Rating 

Moody 
Rating 

Par ($) Par % Holding Description State Coupon Maturity 
Modified 
Duration 

Effective 
Duration 

Next Call 
Date 

Market 
Yield 

Market 
Price 

Market Value + 
Accrued 

2024a 
  470,000 100.00   4.932 01/12/33 4.908 5.601  3.680 105.541 501,082 

   
 
 
The brand DWS represents DWS Group GmbH & Co. KGaA and any of its subsidiaries such as DWS Distributors, Inc. which offers investment products or DWS Investment Management Americas, Inc. 
and RREEF America L.L.C. which offer advisory services. 
 
Clients will be provided DWS products or services by one or more legal entities that will be identified to clients pursuant to the contracts, agreements, offering materials or other documentation relevant to 
such products or services. 
 
This document has been prepared without consideration of the investment needs, objectives or financial circumstances of any investor. Before making an investment decision, investors need to consider, 
with or without the assistance of an investment adviser, whether the investments and strategies described or provided by DWS, are appropriate, in light of their particular investment needs, objectives and 
financial circumstances. Furthermore, this document is for information/discussion purposes only and does not constitute an offer, recommendation or solicitation to conclude a transaction and should not 
be treated as giving investment advice. 
 
DWS does not give tax or legal advice. Investors should seek advice from their own tax experts and lawyers, in considering investments and strategies suggested by DWS. Investments with DWS are not 
guaranteed, unless specified.  
 
Although information in this document has been obtained from sources believed to be reliable, we do not guarantee its accuracy, completeness or fairness, and it should not be relied upon as such. All 
opinions and estimates herein, including forecast returns, reflect our judgment on the date of this report and are subject to change without notice and involve a number of assumptions which may not prove 
valid. 
 
Investments are subject to various risks, including market fluctuations, regulatory change, possible delays in repayment and loss of income and principal invested. The value of investments can fall as well 
as rise and you may not recover the amount originally invested at any point in time. Furthermore, substantial fluctuations of the value of the investment are possible even over short periods of time.  
 
Past performance is not indicative of future results. No representation or warranty is made as to the efficacy of any particular strategy or the actual returns that may be achieved. An investment is not a 
deposit and is not ensured by the Federal Deposit Insurance Corporation or any other government agency or by DWS or any of its affiliates. 
 
We or our affiliates or persons associated with us may maintain a long or short position in securities referred to herein or in related futures or options, purchase or sell, make a market in, or engage in any 
other transaction involving such securities and earn brokerage or other compensation in respect of the foregoing. 
 
© 2024 DWS Group GMBH & Co. KGAA.  All rights reserved. I-102527-1 (8/24) 
 


