Deutsche Global Liquidity Series
Deutsche Managed Dollar Treasury Fund

Holdings as of 12/12/2025
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912797RJ8 TREASURY BILL UNITED STATES TREASURY US912797RJ86 15/01/2026 TBILL ZERO 7,230 7,208 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 2.00
912797PD3 TREASURY BILL UNITED STATES TREASURY US912797PD35 22/01/2026 TBILL ZERO 3,500 3,487 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 0.97
912797QD2 TREASURY BILL UNITED STATES TREASURY US912797QD26 16/04/2026 TBILL ZERO 4,000 3,953 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 1.09
912797SD0O TREASURY BILL UNITED STATES TREASURY US912797SD08 02/04/2026 TBILL ZERO 1,000 990 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 0.27
912797SH1 TREASURY BILL UNITED STATES TREASURY US912797SH12 27/01/2026 TBILL ZERO 5,000 4,979 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 1.38
912797TB3 TREASURY BILL UNITED STATES TREASURY US912797TB33 31/03/2026 TBILL ZERO 3,500 3,464 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 0.96
912797SB4 TREASURY BILL UNITED STATES TREASURY US9127975B42 12/03/2026 TBILL ZERO 4,250 4,214 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 1.17
912797NU7 TREASURY BILL UNITED STATES TREASURY US912797NU77 26/12/2025 TBILL ZERO 24,100 24,073 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 6.66
912797RY5 TREASURY BILL UNITED STATES TREASURY US912797RY53 23/12/2025 TBILL ZERO 43,700 43,664 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 12.09
912797SS7 TREASURY BILL UNITED STATES TREASURY US9127975576 24/02/2026 TBILL ZERO 3,500 3,476 P-1 Aal A-1+ AA+ Fl1+ AA+ Treasuries us 0.96
912797PM3 TREASURY BILL UNITED STATES TREASURY US912797PM34 19/02/2026 TBILL ZERO 3,500 3,477 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 0.96
912797SMO TREASURY BILL UNITED STATES TREASURY US912797SM07 23/04/2026 TBILL ZERO 1,000 987 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 0.27
912797SG3 TREASURY BILL UNITED STATES TREASURY US912797SG39 20/01/2026 TBILL ZERO 3,500 3,487 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 0.97
912797RK5 TREASURY BILL UNITED STATES TREASURY US912797RK59 29/01/2026 TBILL ZERO 3,500 3,484 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 0.96
912797TA5 TREASURY BILL UNITED STATES TREASURY US912797TA59 24/03/2026 TBILL ZERO 3,500 3,466 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 0.96
912797RA7 TREASURY BILL UNITED STATES TREASURY US912797RA77 02/01/2026 TBILL ZERO 7,000 6,987 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 1.93
912797QZ3 TREASURY BILL UNITED STATES TREASURY US912797QZ38 18/12/2025 TBILL ZERO 45,000 44,986 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 12.45
912797RX7 TREASURY BILL UNITED STATES TREASURY US912797RX70 16/12/2025 TBILL ZERO 51,297 51,292 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 14.20
912797QX8 TREASURY BILL UNITED STATES TREASURY US912797QX89 11/06/2026 TBILL ZERO 3,750 3,685 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 1.02
912797SV0 TREASURY BILL UNITED STATES TREASURY US9127975V06 21/05/2026 TBILL ZERO 3,500 3,447 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 0.95
912797PV3 TREASURY BILL UNITED STATES TREASURY US912797PV33 19/03/2026 TBILL ZERO 1,500 1,486 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 0.41
912797QN0 TREASURY BILL UNITED STATES TREASURY US912797QN08 14/05/2026 TBILL ZERO 3,500 3,449 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 0.95
91282CJU6 TREASURY FLOATING RATE NOTE UNITED STATES TREASURY US91282CJU62 31/01/2026 GOVT FLOAT 20,000 20,095 94 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 5.56 3.93
91282CLT6 TREASURY FLOATING RATE NOTE UNITED STATES TREASURY US91282CLT61 31/10/2026 GOVT FLOAT 20,000 20,104 93 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 5.57 3.89
91282CLA7 TREASURY FLOATING RATE NOTE UNITED STATES TREASURY US91282CLA70 31/07/2026 GOVT FLOAT 20,000 20,101 93 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 5.56 3.87
91282CKM2 TREASURY FLOATING RATE NOTE UNITED STATES TREASURY US91282CKM28 30/04/2026 GOVT FLOAT 20,000 20,095 92 P-1 Aal A-1+ AA+ F1+ AA+ Treasuries us 5.56 3.83
BDWF8DQ16 TRI-PARTY J.P. Morgan Securities L JP MORGAN SECURITIES LLC 15/12/2025 TPREPO MAT 51,100 51,100 P-1 Aa3 A-1+ AA- F1+ AA Tri-Party Rept US 14.14 3.65
USD_CCASH USD CASH(COMMITTED) CASH 15/12/2025 CASH ZERO 26 26 P-1 Aa3 A-1 A F1+ AA- Cash us 0.01 3.65
TOTAL_ASSETS 361,453 361,262 373 100
Abbreviation Security Type Abbreviation Country
ABCP Asset-Backed Commercial Paper AE United Arab Emirates
AGENCY Gov Agencies AU Australia
CcD Certificate of deposit BE Belgium
CcP Commercial Paper CA Canada
CORP Corporates CH Switzerland
Fund Mutual Fund CL Chile
GOVT Governments CN China
MUNI Municipals DE Germany
MUNICP Municipal Commercial Paper DK Denmark
MVRDN Municipal Variable Rate Demand Notes ES Spain
REPO Repurchase Agreements FR France
TBILL Treasury Bill IE Ireland
TD Time Deposits JP Japan
TPREPO Tri-Party Repurchase Agreements LU Luxembourg
VRDN Variable Rate Demand Note NL Netherlands
NO Norway
SE Sweden
SG Singapore
SP Supranational
UK United Kingdom

us

United States




Some ratings are implied and are based on the rating of the relevant support provider.
Unaudited version.

The brand DWS, formerly known as Deutsche Asset Management (Deutsche AM), stands for the asset management
activities conducted by subsidiaries of DWS Group GmbH & Co. KGaA. Clients will be provided with DWS’ products or services
by one or more of its subsidiaries that will be made transparent to clients in the contracts, agreements, offering materials or
other documentation relevant in relation to DWS’ products and services.

This document has been prepared without consideration of the investment needs, objectives or financial circumstances of
any investor. Before making an investment decision, investors need to consider, with or without the assistance of an
investment adviser, whether the investments and strategies described or provided by DWS, are appropriate, in light of their
particular investment needs, objectives and financial circumstances. Furthermore, any report or analysis within this
document is shown for information/discussion/illustrative purposes and does not constitute an offer, recommendation or
solicitation to conclude a transaction and should not be treated as giving investment advice.

The information contained in this document does not constitute investment advice.

Complete information on the Funds including risks can be found in the relevant prospectuses in their prevailing version.
These and the relevant key investor information documents constitute the only binding sales documents for the Funds.
Investors can obtain these documents along with copies of the articles of association and the latest published annual and
semi-annual reports from the DWS Investment GmbH, Mainzer Landstrale 11-17, D 60329 Frankfurt am Main in Germany or
DWS Investment S.A., 2, Boulevard Konrad Adenauer, L-1115 Luxembourg in printed form free of charge, or download them
from www.dws.de.

All opinions and estimates herein, including forecast returns, reflect our judgment on the date of this report and are subject
to change without notice and involve a number of assumptions which may not prove valid.

Investments are subject to various risks, including market fluctuations, regulatory change, possible delays in repayment and
loss of income and principal invested. The value of investments can fall as well as rise and you may not recover the amount
originally invested at any point in time. Furthermore, substantial fluctuations of the value of the investment are possible

This publication may contain forward looking statements. Forward looking statements include, but are not limited to
assumptions, estimates, projections, opinions, models and hypothetical performance analysis. The forward looking
statements expressed constitute the author’s judgment as of the date of this material. Forward looking statements involve
significant elements of subjective judgments and analyses and changes thereto and/or consideration of different or
additional factors could have a material impact on the results indicated. Therefore, actual results may vary, perhaps
materially, from the results contained herein. No representation or warranty is made by DWS Investment S.A. as to the
reasonableness or completeness of such forward looking statements or to anv other financial information contained herein.

The terms of any investment will be exclusively subject to the detailed provisions, including risk considerations, contained in
the Offering Documents. When making an investment decision, you should rely on the final documentation relating to the
transaction and not the summary contained herein.

The manner of circulation and distribution of this document may be restricted by law or regulation in certain countries,
including the United States.

Past performance is not an indication of future results. Nothing contained herein shall constitute any representation or
warranty as to future performance. Further information is available upon investor's request.

DWS Investment S.A. does not give tax or legal advice. Investors should seek advice from their own tax experts and lawyers,
in considering investments and strategies suggested by DWS Investment S.A.

©DWS Investment S.A., 2025. All rights reserved.
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