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request on a reverse solicitation basis. Further distribution of this material is strictly prohibited. Any hypothetical results presented in this report may have inherent limitations. Among them 

are the sharp differences which may exist between hypothetical and actual results which may be achieved through investment in a particular product or strategy. Hypothetical results are 

generally prepared with the benefit of hindsight and typically do not account for financial risk and other factors which may adversely affect actual results of a particular product or strategy. 

Any forward-looking statements (forecasts) are based on but not limited to assumptions, estimates, projections, opinions, models and hypothetical performance analysis. All of which are 
subject to change at any time, based upon economic, market and other considerations and should not be construed as a recommendation.



 

 
 

 

1 

      

In EMEA for Professional Clients (MiFID Directive 2014/65/EU Annex II) only. No distribution to private/retail customers. In Switzerland for Qualified Investors (art. 10 
Para. 3 of the Swiss Federal Collective Investment Schemes Act (CISA)). In APAC for institutional investors only. Australia and New Zealand: For Wholesale Investors only. 

  

— 

— 

— 

— 

— 



July 2023                                                            DWS RESEARCH INSTITUTE 

2 

        

 

— 

— 

— 

— 

  



July 2023                                                            DWS RESEARCH INSTITUTE 

3 

        



July 2023                                                            DWS RESEARCH INSTITUTE 

4 

        



July 2023                                                            DWS RESEARCH INSTITUTE 

5 

        

 

 



July 2023                                                            DWS RESEARCH INSTITUTE 

6 

        

 

 



July 2023                                                            DWS RESEARCH INSTITUTE 

7 

        

 

 



July 2023                                                            DWS RESEARCH INSTITUTE 

8 

        

  

 



July 2023                                                            DWS RESEARCH INSTITUTE 

9 

        

 

 



July 2023                                                            DWS RESEARCH INSTITUTE 

10 

          



July 2023                                                            DWS RESEARCH INSTITUTE 

11 

          

1. 

2. 

3. 

4. 

5. 

6. 

1. 

2. 

3. 

4. 

 

 



July 2023                                                            DWS RESEARCH INSTITUTE 

12 

        

— 

— 

— 

— 

 



July 2023                                                            DWS RESEARCH INSTITUTE 

13 

          

— 

— 

 

— 

— 

— 

— 

— 

 



July 2023                                                            DWS RESEARCH INSTITUTE 

14 

        

@d



July 2023                                                            DWS RESEARCH INSTITUTE 

15 

        

 

 

 



July 2023                                                            DWS RESEARCH INSTITUTE 

16 

        

 

 

 

 

 

 

 

 

 

 

 

 



July 2023                                                            DWS RESEARCH INSTITUTE 

17 

        

 



July 2023                                                            DWS RESEARCH INSTITUTE 

18 

        

1. 



July 2023                                                            DWS RESEARCH INSTITUTE 

19 

        

2. 

3. 

1. 

2. 

3. 

4. 

5. 



July 2023                                                            DWS RESEARCH INSTITUTE 

20 

        

 



July 2023                                                            DWS RESEARCH INSTITUTE 

21 

        

 

 



July 2023                                                            DWS RESEARCH INSTITUTE 

22 

        



July 2023    DWS RESEARCH INSTITUTE 

23 

              



July 2023    DWS RESEARCH INSTITUTE 

24 

              



July 2023    DWS RESEARCH INSTITUTE 

25 

              



A
s
 o

f:
 0

7
/
2

0
2

3


