
 

 

 

 





Technically, a bear market refers to a situation where the index's value falls at least 20% from a recent high. 

Consumer discretionary is a sector of the economy that sells non-essential goods and services. 

Consumer staples is a sector of the economy selling essential products. 

Earnings per share (EPS) is calculated as a company's net income minus dividends of preferred stock, all divided by the total number of 
shares outstanding. 

MSCI is a company providing indices and other analytical tools for investors. 

The price-to-earnings (P/E) ratio compares a company's current share price to its earnings per share. 

A Real Estate Investment Trust (REIT) is a company that owns and, in most cases, operates income-producing real estate. REITs sell like 
a stock on the major exchanges and invest in real estate directly, either through properties or mortgages. 

A recession is, technically, when an economy contracts for two successive quarters but is often used in a looser way to indicate declining 
output. 

The S&P 500 is an index that includes 500 leading U.S. companies capturing approximately 80% coverage of available U.S. market capi-
talization. 






