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Liquid Real Assets Platform /DWS

Real estate securities, infrastructure securities and commodity solutions

Business asset breakdown’

US$ billion

Commodities, $1.8 ‘ ‘ Real Estate Commodities

Securities, $8.8
Real Assets, Region US.  Global Global Global Global
$6.7
. Core, Focused, . Futures,
[ trueiire Secug;[gsg Strategies Regional, Core,Yl?éllr;amlc, Equities, Blend, Core, Custom
2 Completion, Yield Precious Metals
Inception 1993 2004 2008 2005 2015

1 Total LRA business breakdown contains securities of $1,646 million of assets under advisement (AUA). Figures may not sum due to rounding.
Source: DWS as of 12/31/24. Not all investment vehicles available in all jurisdictions.
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The APAC & Europe DWS Real Estate Platform /DWS

Global expertise with strong local presence in real estate equity and debt, executing

core and value-add strategies

:€33bn .._200 1970 European & APAC office locations

Asset under Investment Active since half a bR (PElE G
management professionals century

Frankfurt Hub,

Germany

— Diversified core strategy with a balanced and diversified portfolio seeking Paris, France
to provide resilience over the long term

— Agile investment approach seeking to provide enhanced Alpha through London Hub, UK
tactical allocation to non-core initiatives

Milan, Italy

— Capitalizing on the market uncertainty resulting in compelling Madrid, Spain

opportunities to achieve enhanced returns for similar risk levels

— Focusing on creating a portfolio of junior and whole loans secured by
high quality assets in attractive locations

Seoul, South Korea
— Debt strategies deliver hedging gains for US capital (200 bps.)

—  Offering diversified multi-living sector strategies to hedge against Tokyo, Japan
Real Estate regulatory and sector risks, minimizing location and liquidity risks
— Value-add strategies deliver hedging gains for US capital (200 bps.)
Value Add y o
— European Value-Add living strategies deliver 16-18% net to US Investors,
while Australian Core Plus BTR strategies return 10-12% net

Singapore

Sydney, Australia

.y
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Important information // DWS

The brand DWS represents DWS Group GmbH & Co. KGaA and any of its subsidiaries, such as DWS Distributors, Inc., which offers investment products,
or DWS Investment Management Americas, Inc. and RREEF America L.L.C., which offer advisory services.

This material was prepared without regard to the specific objectives, financial situation or needs of any particular person who may receive it. It is
intended for informational purposes only. It does not constitute investment advice, a recommendation, an offer, solicitation, the basis for any contract to
purchase or sell any security or other instrument, or for DWS or its affiliates to enter into or arrange any type of transaction as a consequence of any
information contained herein. Neither DWS nor any of its affiliates gives any warranty as to the accuracy, reliability or completeness of information which
is contained in this document. Except insofar as liability under any statute cannot be excluded, no member of the DWS, the Issuer or any office,
employee or associate of them accepts any liability (whether arising in contract, in tort or negligence or otherwise) for any error or omission in this
document or for any resulting loss or damage whether direct, indirect, consequential or otherwise suffered by the recipient of this document or any
other person.

The views expressed in this document constitute DWS Group's judgment at the time of issue and are subject to change. This document is only for
professional investors. No further distribution is allowed without prior written consent of the Issuer.

Investments are subject to risk, including market fluctuations, regulatory change, possible delays in repayment and loss of income and principal invested.
The value of investments can fall as well as rise and you might not get back the amount originally invested at any point in time.

An investment in real assets involves a high degree of risk, including possible loss of principal amount invested, and is suitable only for sophisticated
investors who can bear such losses. The value of shares/ units and their derived income may fall or rise.

War, terrorism, sanctions, economic uncertainty, trade disputes, public health crises and related geopolitical events have led and in the future may lead
to significant disruptions in U.S. and world economies and markets, which may lead to increased market volatility and may have significant adverse
effects on the fund and its investments.

© 2025 DWS Group GmbH & Co. KGaA. All rights reserved. (5/25) 105910_1
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