Deutsche Global Liquidity Series
DGLS Deutsche Managed Sterling Fund

/DWS

Holdings as of 03/07/2026
WAM: 21 days
WAL: 68 days
Moodys Moodys S&P S&P Fitch Fitch
Maturity Interest  short-term long-term short-term long-term short-term long-term Country % of Security
ISIN Security Name Date Next Reset Date Type Rating Rating Rating Rating Rating Rating Industry of Risk Fund Value Group Issuer Coupon

ABN AMRO BANK NV GB 06-Jul-2026 06-Jul-2026 Cash P-1 Aa3 A-1 A F-1+ AA- TIME DEPOSIT NL 8.57 TIME DEPOSIT ABNANV

BRITISH POUND 06-Jul-2026 06-Jul-2026 Cash P-1 A-1+ NR F-1+ CASH us 0.00 TIME DEPOSIT CASH & EQUIVALEN

COOPERATIEVE RABOBANK UA GB 06-Jul-2026 06-Jul-2026 Cash P-1 Aa2 A-1 A+ F-1+ AA- TIME DEPOSIT NL 4.76 TIME DEPOSIT RABOBK

KBC BANK NV GB 06-Jul-2026 06-Jul-2026 Cash P-1 Aa3 A-1 A+ F-1+ AA- TIME DEPOSIT BE 5.16 TIME DEPOSIT KBC

TRI-PARTY BNP Paribas S.A. 06-Jul-2026 06-Jul-2026 Cash P-1 Aal A-1 A+ F-1+ AA- REPO FR 5.71 TIME DEPOSIT BNP

TRI-PARTY ING Bank N.V. 06-Jul-2026 06-Jul-2026 Cash P-1 Aal A-1 A+ F-1+ AA REPO NL 1.90 TIME DEPOSIT INTNED

UNITED KINGDOM TREASURY BILL GB 06-Jul-2026 06-Jul-2026 Cash P-1 Aa3 A-1+ AA F-1+ AA- TIME DEPOSIT GB 6.66 TIME DEPOSIT UKTB
FR0013450632 BANQUE FEDERATIVE DU CREDIT MUTUEL MTN RegS 07-Oct-2026 07-Oct-2026 Fixed P-1 Al A-1 A+ F-1+ AA- BANKING FR 0.94 PLAIN VANILLA BFCM 1.500
FRO0140030F8 SOCIETE NATIONALE SNCF SA MTN RegS 28-Dec-2026 28-Dec-2026 Fixed P-1 Al A-1 A F-1 A+ BANKING FR 1.14 PLAIN VANILLA SNCF 0.875
FR0O014005DW1 BANQUE FEDERATIVE DU CREDIT MUTUEL MTN RegS 16-Jul-2026 16-Jul-2026 Fixed P-1 Al A-1 A+ F-1+ AA- BANKING FR 2.70 PLAIN VANILLA BFCM 1.000
GBOOBL6C7720 UNITED KINGDOM OF GREAT BRITAIN AN RegS 29-Jan-2027 29-Jan-2027 Fixed P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 4,125
GBOOBPSNB460 UNITED KINGDOM OF GREAT BRITAIN AN RegS 07-Mar-2027 08-Mar-2027 Fixed P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 3.750
GBOOBYZW3G56 UNITED KINGDOM (GOVERNMENT OF) 22-Jul-2026 22-Jul-2026 Fixed P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 1.500
XS0822509138 COMMONWEALTH BANK OF AUSTRALIA MTN RegS 04-Sep-2026 04-Sep-2026 Fixed P-1 Aaa A-1+ AA- F-1+ AAA BANKING AU 1.20 PLAIN VANILLA CBAAU 3.000
XS0825495368 NATIONAL AUSTRALIA BANK LTD MTN RegS 04-Sep-2026 04-Sep-2026 Fixed P-1 Aaa A-1+ AA- F-1+ AAA BANKING AU 0.49 PLAIN VANILLA NAB 3.000
XS0834641358 METLIFE GLOBAL FUNDING INC MTN RegS 30-Sep-2026 30-Sep-2026 Fixed P-1 Aa3 A-1+ A- F-1+ NR INSURANCE us 1.13 PLAIN VANILLA MET 3.500
XS0866897829 JPMORGAN CHASE & CO MTN Reg$S 18-Dec-2026 18-Dec-2026 Fixed P-1 Al A-1 A F-1+ AA- BANKING us 0.49 PLAIN VANILLA JPM 3.500
XS0954706023 DEUTSCHE BAHN AG MTN RegS 24-Jul-2026 24-Jul-2026 Fixed P-1 Aal A-1+ AA+ F-1+ AA+ BANKING DE 0.84 PLAIN VANILLA DBHNGR 3.125
XS2004382136 TOTAL CAPITAL INTERNATIONAL SA MTN Reg$S 22-Jul-2026 22-Jul-2026 Fixed P-1 Aa3 A-1 A+ F-1+ NR CORPORATES FR 0.92 PLAIN VANILLA TTEFP 1.660
XS2008921277 UNILEVER PLC  RegS 22-Jul-2026 22-Jul-2026 Fixed P-1 Al A-1 A+ F-1+ NR CORPORATES GB 0.22 PLAIN VANILLA UNANA 1.500
XS2052961740 NEW YORK LIFE GLOBAL FUNDING MTN RegS 17-Dec-2026 17-Dec-2026 Fixed P-1 Aal A-1+ AA+ F-1+ NR INSURANCE us 1.05 PLAIN VANILLA NYLIFE 1.250
XS2293753856 DEXIA CREDIT LOCAL SA MTN RegS 10-Dec-2026 10-Dec-2026 Fixed P-1 Al A-1 AA- F-1 A+ GOVERNMENT BE 0.94 PLAIN VANILLA DEXGRP 0.250
XS2385061234 ROYAL BANK OF CANADA MTN RegS 09-Sep-2026 09-Sep-2026 Fixed P-1 Al A-1 AA- F-1+ AA- BANKING CA 0.45 PLAIN VANILLA RY 1.000
XS2402039288 INTERNATIONAL FINANCE CORP MTN 15-Sep-2026 15-Sep-2026 Fixed P-1 Aaa A-1+ AAA F-1+ NR GOVERNMENT us 0.02 PLAIN VANILLA IFC 0.875
XS2434410051 ASIAN INFRASTRUCTURE INVESTMENT BA MTN RegS 15-Sep-2026 15-Sep-2026 Fixed P-1 Aaa A-1+ AAA F-1+ AAA GOVERNMENT CN 0.14 PLAIN VANILLA AllB 1.125
XS2436132059 COUNCIL OF EUROPE DEVELOPMENT BANK MTN Reg$S 15-Sep-2026 15-Sep-2026 Fixed P-1 Aaa A-1+ AAA F-1+ AAA GOVERNMENT FR 0.13 PLAIN VANILLA COE 1.250
XS2441530891 KFW MTN Reg$S 31-Jul-2026 31-Jul-2026 Fixed P-1 Aaa A-1+ AAA F-1+ AAA GOVERNMENT DE 0.53 PLAIN VANILLA KFW 1.250
XS2476287979 QUEBEC (PROVINCE OF) MTN RegS 15-Sep-2026 15-Sep-2026 Fixed P-1 Aa2 A-1 A+ F-1+ AA- BANKING CA 1.04 PLAIN VANILLA Q 2.250
XS2490926065 NORDIC INVESTMENT BANK MTN RegS 22-Jul-2026 22-Jul-2026 Fixed P-1 Aaa A-1+ AAA F-1+ NR GOVERNMENT FI 0.10 PLAIN VANILLA NIB 2.375
XS2655864655 INTERNATIONAL FINANCE CORP MTN 22-Jul-2026 22-Jul-2026 Fixed P-1 Aaa A-1+ AAA F-1+ NR GOVERNMENT us 0.04 PLAIN VANILLA IFC 5.500
XS2667627124 CATERPILLAR FINANCIAL SERVICES COR MTN Reg$S 17-Aug-2026 17-Aug-2026 Fixed P-1 Al A-1 A F-1 A+ CORPORATES us 0.26 PLAIN VANILLA CAT 5.720
XS2670366678 NRW BANK MTN RegS 22-Jul-2026 22-Jul-2026 Fixed P-1 Aal A-1+ AA F-1+ AAA BANKING DE 0.30 PLAIN VANILLA NRWBK 5.375
XS2689044258 NESTLE HOLDINGS INC.  RegS 21-Sep-2026 21-Sep-2026 Fixed P-1 Aa3 A-1+ AA- F-1+ NR CORPORATES CH 0.03 PLAIN VANILLA NESNVX 5.250
XS2895051568 ASIAN DEVELOPMENT BANK MTN 22-Jul-2026 22-Jul-2026 Fixed P-1 Aaa A-1+ AAA F-1+ AAA GOVERNMENT PH 0.59 PLAIN VANILLA ASIA 4.250

ACAFP SAVINGS BANK DEPOSITS 04-Jul-2026 08-Jun-2026 Floating P-1 Al A-1 A+ F-1+ AA- TIME DEPOSIT FR 0.19 TIME DEPOSIT ACAFP

RABOBK SAVINGS BANK DEPOSITS 04-Jul-2026 08-Jun-2026 Floating P-1 Aa2 A-1 A+ F-1+ AA- TIME DEPOSIT NL 0.04 TIME DEPOSIT RABOBK
XS2115145406 SANTANDER UK PLC RegS 12-Feb-2027 06-Jul-2026 Floating P-1 Aaa A-1+ A F-1+ AAA BANKING ES 3.89 PLAIN VANILLA SANUK 4.289
XS2287877018 EUROPEAN INVESTMENT BANK MTN Reg$S 18-Jan-2027 06-Jul-2026 Floating P-1 Aaa A-1+ AAA F-1+ AAA GOVERNMENT LU 1.17 PLAIN VANILLA EIB 4.794
XS2363916474 ROYAL BANK OF CANADA MTN Reg$S 13-Jul-2026 06-Jul-2026 Floating P-1 Aaa A-1 AA- F-1+ AAA BANKING CA 1.62 PLAIN VANILLA RY 4.745
XS2386880780 BANK OF MONTREAL MTN RegS 15-Sep-2026 06-Jul-2026 Floating P-1 Aaa A-1 A+ F-1+ AAA BANKING CA 3.78 PLAIN VANILLA BMO 4.733
XS2387450476 UNITED OVERSEAS BANK LTD MTN Reg$S 21-Sep-2026 06-Jul-2026 Floating P-1 Aaa A-1+ AA- F-1+ AA- BANKING SG 2.88 PLAIN VANILLA UOBSP 4,731
XS2399670277 ROYAL BANK OF CANADA  RegS 22-0Oct-2026 06-Jul-2026 Floating P-1 Aaa A-1 AA- F-1+ AAA BANKING CA 1.30 PLAIN VANILLA RY 4.743
XS2443513440 NATIONWIDE BUILDING SOCIETY MTN RegS 22-Jan-2027 06-Jul-2026 Floating P-1 Aaa A-1 A+ F-1+ AAA BANKING GB 0.08 PLAIN VANILLA NWIDE 4.023
XS2454288122 BANK OF MONTREAL RegS 09-Mar-2027 06-Jul-2026 Floating P-1 Aaa A-1 A+ F-1+ AAA BANKING CA 0.95 PLAIN VANILLA BMO 4.734
XS$2596369657 BANK OF NOVA SCOTIA MTN Reg$S 09-Mar-2027 06-Jul-2026 Floating P-1 Aaa A-1 A+ F-1+ AA- BANKING CA 2.04 PLAIN VANILLA BNS 4.354
XS2673958885 FEDERATION DES CAISSES DESJARDINS RegS 30-Nov-2026 06-Jul-2026 Floating P-1 Aaa A-1 A+ F-1+ AAA BANKING CA 2.35 PLAIN VANILLA CCcDJ 4.376
XS2688513303 ROYAL BANK OF CANADA  RegS 18-Mar-2027 06-Jul-2026 Floating P-1 Aaa A-1 AA- F-1+ AAA BANKING CA 0.57 PLAIN VANILLA RY 4.362
XS2711354915 LLOYDS BANK PLC RegS 06-Nov-2026 06-Jul-2026 Floating P-1 Aaa A-1 A+ F-1+ AAA BANKING GB 1.53 PLAIN VANILLA LLOYDS 4.241
XS2715166653 DBS BANK LTD (LONDON BRANCH) Reg$S 17-Nov-2026 06-Jul-2026 Floating P-1 Aaa A-1+ NR F-1+ NR BANKING SG 1.15 PLAIN VANILLA DBSSP 4.368
XS2727629615 AUSTRALIA AND NEW ZEALAND BANKING Reg$S 04-Dec-2026 06-Jul-2026 Floating P-1 Aaa A-1+ AA- F-1+ AAA BANKING AU 0.54 PLAIN VANILLA ANZ 4.365
XS2749463936 TORONTO-DOMINION BANK/THE MTN RegS 18-Jan-2027 06-Jul-2026 Floating P-1 Aaa A-1 A+ F-1+ AAA BANKING CA 4.37 PLAIN VANILLA D 4.414
XS2813128555 DBS BANK LTD (LONDON BRANCH) RegS 14-May-2027 06-Jul-2026 Floating P-1 Aaa A-1+ NR F-1+ NR BANKING SG 1.51 PLAIN VANILLA DBSSP 4.289
XS3186890755 ROYAL BANK OF CANADA MTN 23-Sep-2026 06-Jul-2026 Floating P-1 Aal A-1 AA- F-1+ AA- BANKING CA 0.91 PLAIN VANILLA RY 4.061
BE6319889489 BELGIUM KINGDOM OF (GOVERNMENT) 20-Jul-2026 20-Jul-2026 Zero P-1 Al A-1+ AA- F-1+ A+ GOVERNMENT BE 0.86 COMM PAPER BELG 0.000
FR0129633352 BANQUE FEDERATIVE DU CREDIT MUTUEL 18-Aug-2026 18-Aug-2026 Zero P-1 Al A-1 A+ F-1+ AA- BANKING FR 1.14 COMM PAPER BFCM 0.000
FR0129716744 AGENCE CENTRALE DES ORGANISMES DE RegS 02-Oct-2026 02-Oct-2026 Zero P-1 Aa3 A-1 A+ F-1+ A+ BANKING FR 0.25 COMM PAPER ACOSSL 0.000
FR0129766806 BPIFRANCE SA  RegS 28-Sep-2026 28-Sep-2026 Zero P-1 Aa3 A-1 A+ F-1+ F1+ GOVERNMENT FR 0.51 COMM PAPER BPIFRA 0.000
GBOOBSGN9349 UNITED KINGDOM OF GREAT BRITAIN AN 13-Jul-2026 13-Jul-2026 Zero P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.10 PLAIN VANILLA UKT 0.000
GB0O0BSGP4801 UNITED KINGDOM OF GREAT BRITAIN AN 19-Oct-2026 19-Oct-2026 Zero P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 0.000
GBOOBSGPRS12 UNITED KINGDOM OF GREAT BRITAIN AN 20-Jul-2026 20-Jul-2026 Zero P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.10 PLAIN VANILLA UKT 0.000
GBOOBSGPYF75 UNITED KINGDOM OF GREAT BRITAIN AN 10-Aug-2026 10-Aug-2026 Zero P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 0.000
GB0O0BSGQ2B23 UNITED KINGDOM OF GREAT BRITAIN AN 24-Aug-2026 24-Aug-2026 Zero P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 0.000
GB0O0BSGQ7068 UNITED KINGDOM OF GREAT BRITAIN AN 14-Sep-2026 14-Sep-2026 Zero P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 0.000
GB00BSGQ8786 UNITED KINGDOM OF GREAT BRITAIN AN 21-Sep-2026 21-Sep-2026 Zero P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 0.000
GBOOBSGQVF93 UNITED KINGDOM OF GREAT BRITAIN AN 23-Nov-2026 23-Nov-2026 Zero P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 0.000
GBOOBSGROD39 UNITED KINGDOM OF GREAT BRITAIN AN 14-Dec-2026 14-Dec-2026 Zero P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 0.000
XS3277763986 GOLDMAN SACHS INTERNATIONAL BANK 17-Aug-2026 17-Aug-2026 Zero P-1 Al A-1 A+ F-1+ AA- BANKING us 0.95 COMM PAPER GS 0.000
XS3280347272 FIRST ABU DHABI BANK PJSC (LONDON 20-Jul-2026 20-Jul-2026 Zero P-1 Aa3 A-1+ AA- F-1+ AA- BANKING AE 0.95 CcD NBADUHL 0.000
XS$3292506873 QATAR NATIONAL BANK (QPSC) (LONDON 05-Aug-2026 05-Aug-2026 Zero P-1 Aa3 A-1 A+ F-1 A+ BANKING QA 1.14 CcD QNBLON 0.000
XS$3296805768 FIRST ABU DHABI BANK PJSC (LONDON 10-Aug-2026 10-Aug-2026 Zero P-1 Aa3 A-1+ AA- F-1+ AA- BANKING AE 1.42 CcDh NBADUHL 0.000
XS3305160627 FIRST ABU DHABI BANK PJSC (LONDON 20-Aug-2026 20-Aug-2026 Zero P-1 Aa3 A-1+ AA- F-1+ AA- BANKING AE 0.91 CD NBADUHL 0.000
XS$3321057443 DZ PRIVATBANK SA 14-Sep-2026 14-Sep-2026 Zero P-1 Aa2 A-1 A+ F-1+ AA BANKING DE 1.13 COMM PAPER DZBK 0.000
XS3323626401 DZ PRIVATBANK SA 17-Jul-2026 17-Jul-2026 Zero P-1 Aa2 A-1 A+ F-1+ AA BANKING DE 1.33 COMM PAPER DZBK 0.000
XS3324634388 BARCLAYS BANK PLC 20-Jul-2026 20-Jul-2026 Zero P-1 Al A-1 A+ F-1+ AA- BANKING GB 1.33 COMM PAPER BACR 0.000
XS$3325320656 SKANDINAVISKA ENSKILDA BANKEN AB 19-Aug-2026 19-Aug-2026 Zero P-1 Aa3 A-1+ AA- F-1+ AA+ BANKING SE 1.33 COMM PAPER SEB 0.000
XS3401780682 AGENCE CENTRALE DES ORGANISMES DE RegS 03-Sep-2026 03-Sep-2026 Zero P-1 Aa3 A-1 A+ F-1+ A+ BANKING FR 0.09 COMM PAPER ACOSSL 0.000
XS3408770041 AGENCE CENTRALE DES ORGANISMES DE RegS 13-Oct-2026 13-Oct-2026 Zero P-1 Aa3 A-1 A+ F-1+ A+ BANKING FR 0.47 COMM PAPER ACOSSL 0.000
XS3412552104 KUNTARAHOITUS OYJ RegS 07-Jul-2026 07-Jul-2026 Zero P-1 Aal A-1+ AA+ F-1+ NR BANKING FI 1.24 COMM PAPER KUNTA 0.000
XS3412703590 FEDERATION DES CAISSES DESJARDINS 08-Jul-2026 08-Jul-2026 Zero P-1 Al A-1 A+ F-1+ AA- BANKING CA 1.88 COMM PAPER CCDJ 0.000
XS3420243514 KFW RegS 22-Sep-2026 22-Sep-2026 Zero P-1 Aaa A-1+ AAA F-1+ F1+ GOVERNMENT DE 0.94 COMM PAPER KFW 0.000
XS3421963656 ALLIED IRISH BANKS PLC 22-Sep-2026 22-Sep-2026 Zero P-1 Aa3 A-1 A+ F-1+ NR BANKING IE 0.57 COMM PAPER AlIB 0.000
XS3421979819 NETHERLANDS (KINGDOM OF) RegS 24-Aug-2026 24-Aug-2026 Zero P-1 Aaa A-1+ AAA F-1+ AAA GOVERNMENT NL 0.89 COMM PAPER NETHER 0.000
XS3427382141 ALLIED IRISH BANKS PLC 24-Aug-2026 24-Aug-2026 Zero P-1 Aa3 A-1 A+ F-1+ NR BANKING IE 0.95 COMM PAPER AlIB 0.000

Some ratings are implied and are based on the rating of the relevant support provider.
Unaudited version

The brand DW S, formerly known as Deutsche Asset Management (Deutsche AM), stands for the asset management activities conducted by subsidiaries of DWS Group GmbH & Co. KGaA. Clients
will be provided with DWS* products or services by one or more of its subsidiaries that will be made transparent to clients in the contracts, agreements, offering materials or other documentation
relevant in relation to DWS’ products and services.

This document has been prepared without consideration of the investment needs, objectives or financial circumstances of any investor. Before making an investment decision, investors need to
consider, with or without the assistance of an investment adviser, whether the investments and strategies described or provided by DWS, are appropriate, in light of their

particular investment needs, objectives and financial circumstances. Furthermore, any report or analysis within this document is shown for information/discussion/illustrative purposes and does
not constitute an offer, recommendation or solicitation to conclude a transaction and should not be treated as giving investment advice.

The information contained in this document does not constitute investment advice.

Complete information on the Funds including risks can be found in the relevant prospectuses in their prevailing version. These and the relevant key investor information documents constitute the only
binding sales documents for the Funds. Investors can obtain these documents along with copies of the articles of association and the latest published annual and semi-annual reports from the DWS

Investment GmbH, Mainzer Landstral’e 11-17, D 60329 Frankfurt am Main in Germany or DWS Investment S.A., 2, Boulevard Konrad Adenauer, L-1115 Luxembourg in printed form free
of charge, or download them from www.dws.de.

All opinions and estimates herein, including forecast returns, reflect our judgment on the date of this report and are subject to change without notice and involve a number of assumptions which may

not prove valid.

Investments are subject to various risks, including market fluctuations, regulatory change, possible delays in repayment and loss of income and principal invested. The value of investments can fall as
well as rise and you may not recover the amount originally invested at any point in time. Furthermore, substantial fluctuations of the value of the investment are possible even over short periods of time.

This publication may contain forward looking statements. Forward looking statements include, but are not limited to assumptions, estimates, projections, opinions, models and hypothetical performance
analysis. The forward looking statements expressed constitute the author’s judgment as of the date of this material. Forward looking statements involve significant elements of subjective judgments
and analyses and changes thereto and/or consideration of different or additional factors could have a material impact on the results indicated. Therefore, actual results may vary, perhaps materially,
from the results contained herein. No representation or warranty is made by DWS Investment S.A. as to the reasonableness or completeness of such forward looking statements or to any
other financial information contained herein.

The terms of any investment will be exclusively subject to the detailed provisions, including risk considerations, contained in the Offering Documents. When making an investment decision, you should

rely on the final documentation relating to the transaction and not the summary contained herein.

The manner of circulation and distribution of this document may be restricted by law or regulation in certain countries, including the United States.
Past performance is not an indication of future results. Nothing contained herein shall constitute any representation or warranty as to future performance. Further information is available upon investor's

request.

DWS Investment S.A. does not give tax or legal advice. Investors should seek advice from their own tax experts and lawyers, in considering investments and strategies suggested by
DWS Investment S.A.

©DWS Investment S.A., 2026. All rights reserved
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