Deutsche Global Liquidity Series
DGLS Deutsche Managed Sterling Fund

/DWS

Holdings as of 16/10/2026
WAM: 29 days
WAL: 73 days
Moodys Moodys S&P S&P Fitch Fitch
Maturity Interest  short-term long-term short-term long-term short-term long-term Country % of Security
ISIN Security Name Date Next Reset Date Type Rating Rating Rating Rating Rating Rating Industry of Risk Fund Value Group Issuer Coupon

ABN AMRO BANK NV GB 19-Oct-2026 19-Oct-2026 Cash P-1 Aa3 A-1 A F-1+ AA- TIME DEPOSIT NL 8.02 TIME DEPOSIT ABNANV

BRITISH POUND 19-Oct-2026 19-Oct-2026 Cash P-1 A-1+ NR F-1+ CASH us 0.00 TIME DEPOSIT CASH & EQUIVALEN

COOPERATIEVE RABOBANK UA GB 19-Oct-2026 19-Oct-2026 Cash P-1 Aa2 A-1 A+ F-1+ AA- TIME DEPOSIT NL 8.62 TIME DEPOSIT RABOBK

KBC BANK NV GB 19-Oct-2026 19-Oct-2026 Cash P-1 Aa3 A-1 A+ F-1+ AA- TIME DEPOSIT BE 1.57 TIME DEPOSIT KBC

TRI-PARTY BNP Paribas S.A. 19-Oct-2026 19-Oct-2026 Cash P-1 Aal A-1 A+ F-1+ AA- REPO FR 0.98 TIME DEPOSIT BNP

TRI-PARTY COMMERZBANK AG, FRANKFUR 19-Oct-2026 19-Oct-2026 Cash P-1 Aal A-1 A F-1 NR REPO DE 0.20 TIME DEPOSIT CMZB

TRI-PARTY ING Bank N.V. 19-Oct-2026 19-Oct-2026 Cash P-1 Aal A-1 A+ F-1+ AA REPO NL 1.96 TIME DEPOSIT INTNED

TRI-PARTY Societe Generale S.A. 19-Oct-2026 19-Oct-2026 Cash P-1 Aal A-1 A F-1 A+ REPO FR 3.92 TIME DEPOSIT SOCGEN

UNITED KINGDOM TREASURY BILL GB 19-Oct-2026 19-Oct-2026 Cash P-1 Aa3 A-1+ AA F-1+ AA- TIME DEPOSIT GB 3.92 TIME DEPOSIT UKTB
FR0013482866 LVMH MOET HENNESSY LOUIS VUITTON S MTN RegS 11-Feb-2027 11-Feb-2027 Fixed P-1 Aa3 A-1+ AA- F-1+ NR CORPORATES FR 0.61 PLAIN VANILLA MCFP 1.125
FRO0140030F8 SOCIETE NATIONALE SNCF SA MTN Reg$S 28-Dec-2026 28-Dec-2026 Fixed P-1 Al A-1 A F-1 A+ BANKING FR 1.63 PLAIN VANILLA SNCF 0.875
FRO01400NB63 BPIFRANCE SA MTN RegS 22-Jul-2027 22-Jul-2027 Fixed P-1 Aa3 A-1 A+ F-1 A+ GOVERNMENT FR 0.11 PLAIN VANILLA BPIFRA 4.125
FRO0O1400ND61 AGENCE FRANCAISE DE DEVELOPPEMENT Reg$S 22-Jul-2027 22-Jul-2027 Fixed P-1 Aa3 A-1 A+ F-1 A+ BANKING FR 0.11 PLAIN VANILLA AGFRNC 4.125
FRO01400QHK9 AGENCE FRANCE LOCALE SA MTN Reg$S 20-Jul-2027 20-Jul-2027 Fixed P-1 A2 A-1 A+ F-1 A+ BANKING FR 0.02 PLAIN VANILLA AFLBNK 4.750
FRO01400SML3 CAISSE DES DEPOTS ET CONSIGNATIONS MTN Reg$S 22-Jul-2027 22-Jul-2027 Fixed P-1 Aa3 A-1 A+ F-1 A+ GOVERNMENT FR 0.16 PLAIN VANILLA CDCEPS 4.000
GBOOBL6C7720 UNITED KINGDOM OF GREAT BRITAIN AN RegS 29-Jan-2027 29-Jan-2027 Fixed P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 1.01 PLAIN VANILLA UKT 4.125
GBOOBPSNB460 UNITED KINGDOM OF GREAT BRITAIN AN RegS 07-Mar-2027 08-Mar-2027 Fixed P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 3.750
XS0144628053 SOC NATL CHEMINS FER FRA MTN 18-Mar-2027 18-Mar-2027 Fixed P-1 Al A-1 A F-1 A+ BANKING FR 0.22 PLAIN VANILLA SNCF 5.375
XS0765619407 LLOYDS TSB BANK PLC MTN 30-Mar-2027 30-Mar-2027 Fixed P-1 Aaa A-1 A+ F-1+ AAA BANKING GB 0.89 PLAIN VANILLA LLOYDS 4.875
XS0866897829 JPMORGAN CHASE & CO MTN RegS 18-Dec-2026 18-Dec-2026 Fixed P-1 Al A-1 A F-1+ AA- BANKING us 0.55 PLAIN VANILLA JPM 3.500
XS2035406987 LANDWIRTSCHAFTLICHE RENTENBANK MTN Reg$S 15-Dec-2026 15-Dec-2026 Fixed P-1 Aaa A-1+ AAA F-1+ AAA GOVERNMENT DE 0.11 PLAIN VANILLA RENTEN 0.875
XS2052961740 NEW YORK LIFE GLOBAL FUNDING MTN Reg$S 17-Dec-2026 17-Dec-2026 Fixed P-1 Aal A-1+ AA+ F-1+ NR INSURANCE us 1.32 PLAIN VANILLA NYLIFE 1.250
X52260426288 TOYOTA MOTOR CREDIT CORP MTN Reg$S 19-Nov-2026 19-Nov-2026 Fixed P-1 Al A-1+ A+ F-1 A+ CORPORATES JP 0.63 PLAIN VANILLA TOYOTA 0.750
XS2281478268 KFW MTN Reg$S 30-Dec-2026 30-Dec-2026 Fixed P-1 Aaa A-1+ AAA F-1+ AAA GOVERNMENT DE 0.36 PLAIN VANILLA KFW 0.125
XS2283226798 ONTARIO (PROVINCE OF)  RegS 15-Dec-2026 15-Dec-2026 Fixed P-1 Aa3 A-1+ AA- F-1+ AA- BANKING CA 0.11 PLAIN VANILLA ONT 0.250
XS2293753856 DEXIA CREDIT LOCAL SA MTN Reg$S 10-Dec-2026 10-Dec-2026 Fixed P-1 Al A-1 AA- F-1 A+ GOVERNMENT BE 3.23 PLAIN VANILLA DEXGRP 0.250
XS2307879721 BNG BANK NV MTN Reg$ 21-Dec-2026 21-Dec-2026 Fixed P-1 Aaa A-1+ AAA F-1+ AAA BANKING NL 0.28 PLAIN VANILLA BNG 0.500
X$2325602402 KOMMUNALBANKEN AS MTN Reg$S 15-Dec-2026 15-Dec-2026 Fixed P-1 Aaa A-1+ AAA F-1+ NR BANKING NO 0.21 PLAIN VANILLA KBN 0.625
XS2403887586 LANDESKREDITBANK BADEN WUERTTEMBER Reg$S 15-Dec-2026 15-Dec-2026 Fixed P-1 Aaa A-1+ AA+ F-1+ AAA BANKING DE 0.04 PLAIN VANILLA LBANK 1.000
XS2429214294 NEW YORK LIFE GLOBAL FUNDING Reg$S 15-Jul-2027 15-Jul-2027 Fixed P-1 Aal A-1+ AA+ F-1+ NR INSURANCE us 0.10 PLAIN VANILLA NYLIFE 1.500
XS2464407514 NESTLE HOLDINGS INC. MTN RegS 04-Apr-2027 05-Apr-2027 Fixed P-1 Aa3 A-1+ AA- F-1+ NR CORPORATES CH 0.10 PLAIN VANILLA NESNVX 2.125
XS2490729154 ROYAL BANK OF CANADA MTN RegS 14-Jun-2027 14-Jun-2027 Fixed P-1 Al A-1 AA- F-1+ AA- BANKING CA 0.28 PLAIN VANILLA RY 3.625
XS2753307953 DEXIA SA (PARIS) MTN RegS 22-Jul-2027 22-Jul-2027 Fixed P-1 Al A-1 AA- F-1 A+ GOVERNMENT BE 0.11 PLAIN VANILLA DEXGRP 4.125

ACAFP SAVINGS BANK DEPOSITS 17-Oct-2026 25-Sep-2026 Floating P-1 Al A-1 A+ F-1+ AA- TIME DEPOSIT FR 0.20 TIME DEPOSIT ACAFP

RABOBK SAVINGS BANK DEPOSITS 17-Oct-2026 25-Sep-2026 Floating P-1 Aa2 A-1 A+ F-1+ AA- TIME DEPOSIT NL 0.04 TIME DEPOSIT RABOBK
XS2115145406 SANTANDER UK PLC Reg$S 12-Feb-2027 19-Oct-2026 Floating P-1 Aaa A-1+ A F-1+ AAA BANKING ES 3.63 PLAIN VANILLA SANUK 4.293
XS2287877018 EUROPEAN INVESTMENT BANK MTN Reg$ 18-Jan-2027 19-Oct-2026 Floating P-1 Aaa A-1+ AAA F-1+ AAA GOVERNMENT LU 1.21 PLAIN VANILLA EIB 4.790
XS2399670277 ROYAL BANK OF CANADA  Reg$S 22-Oct-2026 19-Oct-2026 Floating P-1 Aaa A-1 AA- F-1+ AAA BANKING CA 1.44 PLAIN VANILLA RY 4.747
XS2443513440 NATIONWIDE BUILDING SOCIETY MTN Reg$S 22-Jan-2027 19-Oct-2026 Floating P-1 Aaa A-1 A+ F-1+ AAA BANKING GB 0.34 PLAIN VANILLA NWIDE 4.027
XS2454288122 BANK OF MONTREAL Reg$S 09-Mar-2027 19-Oct-2026 Floating P-1 Aaa A-1 A+ F-1+ AAA BANKING CA 1.75 PLAIN VANILLA BMO 4.738
XS2473340417 CPPIB CAPITAL INC MTN Reg$S 27-Apr-2027 19-Oct-2026 Floating P-1 Aaa A-1+ AAA F-1+ NR BANKING CA 0.32 PLAIN VANILLA CPPIBC 4.996
X$2596369657 BANK OF NOVA SCOTIA MTN RegS 09-Mar-2027 19-Oct-2026 Floating P-1 Aaa A-1 A+ F-1+ AA- BANKING CA 4.04 PLAIN VANILLA BNS 4.358
X$2631051682 BANK OF MONTREAL Reg$S 02-Sep-2027 19-Oct-2026 Floating P-1 Aaa A-1 A+ F-1+ AAA BANKING CA 0.85 PLAIN VANILLA BMO 4.389
XS$2673958885 FEDERATION DES CAISSES DESJARDINS Reg$S 30-Nov-2026 19-Oct-2026 Floating P-1 Aaa A-1 A+ F-1+ AAA BANKING CA 2.46 PLAIN VANILLA CCDJ 4.380
XS$2688513303 ROYAL BANK OF CANADA  RegS 18-Mar-2027 19-Oct-2026 Floating P-1 Aaa A-1 AA- F-1+ AAA BANKING CA 2.36 PLAIN VANILLA RY 4.366
XS2711354915 LLOYDS BANK PLC Reg$S 06-Nov-2026 19-Oct-2026 Floating P-1 Aaa A-1 A+ F-1+ AAA BANKING GB 2.45 PLAIN VANILLA LLOYDS 4.244
XS2715166653 DBS BANK LTD (LONDON BRANCH) Reg$S 17-Nov-2026 19-Oct-2026 Floating P-1 Aaa A-1+ NR F-1+ NR BANKING SG 1.88 PLAIN VANILLA DBSSP 4.372
XS2727629615 AUSTRALIA AND NEW ZEALAND BANKING Reg$ 04-Dec-2026 19-Oct-2026 Floating P-1 Aaa A-1+ AA- F-1+ AAA BANKING AU 1.36 PLAIN VANILLA ANZ 4.368
XS2747638257 SANTANDER UK PLC MTN Reg$S 12-Jul-2027 19-Oct-2026 Floating P-1 Aaa A-1+ A F-1+ AAA BANKING ES 0.39 PLAIN VANILLA SANUK 7.074
XS2749463936 TORONTO-DOMINION BANK/THE MTN RegS 18-Jan-2027 19-Oct-2026 Floating P-1 Aaa A-1 A+ F-1+ AAA BANKING CA 4.03 PLAIN VANILLA D 4.417
XS2798874769 FEDERATION DES CAISSES DESJARDINS RegS 12-Oct-2027 19-Oct-2026 Floating P-1 Aaa A-1 A+ F-1+ AAA BANKING CA 0.50 PLAIN VANILLA CCDJ 4.333
XS2813128555 DBS BANK LTD (LONDON BRANCH) Reg$S 14-May-2027 19-Oct-2026 Floating P-1 Aaa A-1+ NR F-1+ NR BANKING SG 2.26 PLAIN VANILLA DBSSP 4.293
XS$2900259404 UNITED OVERSEAS BANK LTD MTN RegS 13-Sep-2027 19-Oct-2026 Floating P-1 Aaa A-1+ AA- F-1+ AA- BANKING SG 1.52 PLAIN VANILLA UOBSP 4.267
X$2919641501 COMMONWEALTH BANK OF AUSTRALIA Reg$S 17-Oct-2027 19-Oct-2026 Floating P-1 Aaa A-1+ AA- F-1+ AAA BANKING AU 1.59 PLAIN VANILLA CBAAU 4.268
BE6319907661 BELGIUM KINGDOM OF (GOVERNMENT) 27-Oct-2026 27-0ct-2026 Zero P-1 Al A-1+ AA- F-1+ A+ GOVERNMENT BE 0.29 COMM PAPER BELG 0.000
BE6372935351 SUMITOMO MITSUI BANKING CORP (BRUS 30-Oct-2026 30-Oct-2026 Zero P-1 Al A-1 A F-1 A BANKING JP 1.17 COMM PAPER SUMIBK 0.000
BE6376584957 SUMITOMO MITSUI BANKING CORP (BRUS 05-Jan-2027 05-Jan-2027 Zero P-1 Al A-1 A F-1 A BANKING JP 0.97 COMM PAPER SUMIBK 0.000
BE6376601157 SUMITOMO MITSUI BANKING CORP (BRUS 16-Feb-2027 16-Feb-2027 Zero P-1 Al A-1 A F-1 A BANKING JP 0.97 CD SUMIBK 0.000
GB0OOBSGP4801 UNITED KINGDOM OF GREAT BRITAIN AN 19-Oct-2026 19-Oct-2026 Zero P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 0.000
GB0O0OBSGQS474 UNITED KINGDOM OF GREAT BRITAIN AN 16-Nov-2026 16-Nov-2026 Zero P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 1.17 PLAIN VANILLA UKT 0.000
GBO0OBSGQVF93 UNITED KINGDOM OF GREAT BRITAIN AN 23-Nov-2026 23-Nov-2026 Zero P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 0.000
GBOOBSGROD39 UNITED KINGDOM OF GREAT BRITAIN AN 14-Dec-2026 14-Dec-2026 Zero P-1 Aa3 A-1+ AA F-1+ AA- GOVERNMENT GB 0.02 PLAIN VANILLA UKT 0.000
XS3353671541 NORDEA BANK ABP 20-Apr-2027 20-Apr-2027 Zero P-1 Aal A-1+ AA- F-1+ AA BANKING FI 0.88 CcD NDAFH 0.000
XS3450183010 BARCLAYS BANK PLC 20-Oct-2026 20-Oct-2026 Zero P-1 Al A-1 A+ F-1+ AA- BANKING GB 0.98 COMM PAPER BACR 0.000
XS3456344442 BARCLAYS BANK PLC 27-Oct-2026 27-0ct-2026 Zero P-1 Al A-1 A+ F-1+ AA- BANKING GB 0.89 COMM PAPER BACR 0.000
XS3456344525 BARCLAYS BANK PLC 27-Nov-2026 27-Nov-2026 Zero P-1 Al A-1 A+ F-1+ AA- BANKING GB 0.98 COMM PAPER BACR 0.000
XS3458320689 TOYOTA MOTOR FINANCE (NETHERLANDS) 30-Nov-2026 30-Nov-2026 Zero P-1 Al A-1+ A+ F-1 A+ CORPORATES JP 1.17 COMM PAPER TOYOTA 0.000
XS3470581227 FIRST ABU DHABI BANK PJSC (LONDON 10-Dec-2026 10-Dec-2026 Zero P-1 Aa3 A-1+ AA- F-1+ AA- BANKING AE 1.46 CD NBADUHL 0.000
XS3482710756 FIRST ABU DHABI BANK PJSC (LONDON 23-Nov-2026 23-Nov-2026 Zero P-1 Aa3 A-1+ AA- F-1+ AA- BANKING AE 0.98 CcD NBADUHL 0.000
XS3489964794 ABU DHABI COMMERCIAL BANK PJSC 28-Oct-2026 28-0ct-2026 Zero P-1 Al A-1 A+ F-1 A+ BANKING AE 0.98 COMM PAPER ADCBUH 0.000
XS3490004747 MIZUHO BANK LTD (LONDON BRANCH) 30-Nov-2026 30-Nov-2026 Zero P-1 Al A-1 A F-1 A BANKING JP 0.98 CD MIZLDN 0.000
XS3519762416 VERTO CAPITAL I C LLC 05-Nov-2026 05-Nov-2026 Zero P-1 A2 A-1 A F-1+ ABCP us 0.98 COMM PAPER VERTO 0.000
XS3531084922 MIZUHO BANK LTD (LONDON BRANCH) 05-Jan-2027 05-Jan-2027 Zero P-1 Al A-1 A F-1 A BANKING JP 0.97 CD MIZLDN 0.000
XS3534801389 KUNTARAHOITUS OYJ 29-Oct-2026 29-Oct-2026 Zero P-1 Aal A-1+ AA+ F-1+ NR BANKING FI 1.17 COMM PAPER KUNTA 0.000
XS3535837192 ABU DHABI COMMERCIAL BANK PJSC 08-Mar-2027 08-Mar-2027 Zero P-1 Al A-1 A+ F-1 A+ BANKING AE 0.96 COMM PAPER ADCBUH 0.000
XS3535903671 FIRST ABU DHABI BANK PJSC 08-Apr-2027 08-Apr-2027 Zero P-1 Aa3 A-1+ AA- F-1+ AA- BANKING AE 0.96 COMM PAPER FABUH 0.000
XS3544692513 QATAR NATIONAL BANK (QPSC) (LONDON 22-Oct-2026 22-Oct-2026 Zero P-1 Aa3 A-1 A+ F-1 A+ BANKING QA 0.98 CD QNBLON 0.000
XS3544692604 QATAR NATIONAL BANK (QPSC) (LONDON 16-Nov-2026 16-Nov-2026 Zero P-1 Aa3 A-1 A+ F-1 A+ BANKING QA 0.98 CD QNBLON 0.000
XS3547719859 BARCLAYS BANK PLC 19-Apr-2027 19-Apr-2027 Zero P-1 Al A-1 A+ F-1+ AA- BANKING GB 0.96 COMM PAPER BACR 0.000
XS3547753015 ALLIED IRISH BANKS PLC 19-Mar-2027 19-Mar-2027 Zero P-1 Aa3 A-1 A+ F-1+ NR BANKING IE 1.15 COMM PAPER AlIB 0.000
XS3548852980 ALLIED IRISH BANKS PLC (LONDON BRA 22-Feb-2027 22-Feb-2027 Zero P-1 Aa3 A-1 A+ F-1+ NR BANKING IE 0.97 COMM PAPER AIB 0.000

Some ratings are implied and are based on the rating of the relevant support provider.
Unaudited version

The brand DWS, formerly known as Deutsche Asset Management (Deutsche AM), stands for the asset management activities conducted by subsidiaries of DWS Group GmbH & Co. KGaA. Clients
will be provided with DW S’ products or services by one or more of its subsidiaries that will be made transparent to clients in the contracts, agreements, offering materials or other documentation
relevant in relation to DWS’ products and services.

This document has been prepared without consideration of the investment needs, objectives or financial circumstances of any investor. Before making an investment decision, investors need to
consider, with or without the assistance of an investment adviser, whether the investments and strategies described or provided by DWS, are appropriate, in light of their

particular investment needs, objectives and financial circumstances. Furthermore, any report or analysis within this document is shown for information/discussion/illustrative purposes and does
not constitute an offer, recommendation or solicitation to conclude a transaction and should not be treated as giving investment advice.

The information contained in this document does not constitute investment advice.

Complete information on the Funds including risks can be found in the relevant prospectuses in their prevailing version. These and the relevant key investor information documents constitute the only
binding sales documents for the Funds. Investors can obtain these documents along with copies of the articles of association and the latest published annual and semi-annual reports from the DWS

Investment GmbH, Mainzer Landstral’e 11-17, D 60329 Frankfurt am Main in Germany or DWS Investment S.A., 2, Boulevard Konrad Adenauer, L-1115 Luxembourg in printed form free
of charge, or download them from www.dws.de.

All opinions and estimates herein, including forecast returns, reflect our judgment on the date of this report and are subject to change without notice and involve a number of assumptions which may

not prove valid.

Investments are subject to various risks, including market fluctuations, regulatory change, possible delays in repayment and loss of income and principal invested. The value of investments can fall as
well as rise and you may not recover the amount originally invested at any point in time. Furthermore, substantial fluctuations of the value of the investment are possible even over short periods of time.

This publication may contain forward looking statements. Forward looking statements include, but are not limited to assumptions, estimates, projections, opinions, models and hypothetical performance
analysis. The forward looking statements expressed constitute the author’s judgment as of the date of this material. Forward looking statements involve significant elements of subjective judgments
and analyses and changes thereto and/or consideration of different or additional factors could have a material impact on the results indicated. Therefore, actual results may vary, perhaps materially,
from the results contained herein. No representation or warranty is made by DWS Investment S.A. as to the reasonableness or completeness of such forward looking statements or to any
other financial information contained herein.

The terms of any investment will be exclusively subject to the detailed provisions, including risk considerations, contained in the Offering Documents. When making an investment decision, you should

rely on the final documentation relating to the transaction and not the summary contained herein.

The manner of circulation and distribution of this document may be restricted by law or regulation in certain countries, including the United States.
Past performance is not an indication of future results. Nothing contained herein shall constitute any representation or warranty as to future performance. Further information is available upon investor's

request.

DWS Investment S.A. does not give tax or legal advice. Investors should seek advice from their own tax experts and lawyers, in considering investments and strategies suggested by
DWS Investment S.A.

©DWS Investment S.A., 2026. All rights reserved
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