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Flash % Delta Absolute Delta

Q1 2024 Q4 2023 Q1 2023
Q1 2024 vs 

Q4 2023
Q1 2024 vs 

Q1 2023
Q1 2024 vs 

Q4 2023
Q1 2024 vs 

Q1 2023

Profit & Loss

Management fees and other recurring revenues 592 572 571 3% 4% 20 21 
Performance and transaction fees 17 41 11 (58)% 56% (24) 6 
Other revenues 44 44 42 1% 4% 0 2 

Net revenues 653 657 624 (1)% 5% (3) 29
Revenue adjustments 0 (2) 14 N/M N/M 2 (14)

Adjusted revenues 653 659 610 (1)% 7% (6) 44
Adjusted Compensation & Benefits 222 193 207 15% 7% 29 15
Adjusted General & administrative expenses 200 240 197 (16)% 2% (39) 3

Adjusted cost base 423 433 404 (2)% 5% (10) 18
Severance & Restructuring 3 13 6 (74)% (41)% (10) (2)
Litigation 1 14 (1) N/M (178)% (13) 2
Transformational charges 17 31 18 (45)% (2)% (14) (0)
Other material non-recurring expenses 0 (3) 0 N/M (90)% 3 (0)

Total noninterest expenses 444 489 427 (9)% 4% (45) 17
Profit before tax 209 168 197 24% 6% 41 12
Adjusted profit before tax 231 226 206 2% 12% 5 25
Net income 146 123 138 19% 6% 24 8 
Net income attributable to DWS Group shareholders 146 122 138 20% 5% 24 8 

Other Key 
Performance 
Measures

Reported CIR 68.0% 74.4% 68.4% (6.4) ppt (0.4) ppt
Adjusted CIR 64.7% 65.7% 66.3% (1.0) ppt (1.6) ppt
FTE (#) 4,414 4,378 4,280 1% 3%
Total AuM (in €bn) 941 896 841 5% 12% 45.2 100.7
Long-term AuM (in €bn) 827 783 737 6% 12% 43.9 89.8
Total net flows (in €bn) 7.8 11.0 5.7 (3.2) 2.1
Long-term net flows (in €bn) 7.9 1.0 3.5 6.9 4.4
Management fee margin (bps - annualized) 26.0 26.0 27.7 (0.1) (1.8)
Long-term management fee margin (bps - annualized) 28.9 29.4 31.1 (0.5) (2.1)
Earnings per share (in €) 0.73 0.61 0.69 20% 5%
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